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NOTICE

Monday, 29th November, 
2021 at 11:00 AM

A. ORDINARY BUSINESS

1. 

Ordinary Resolution;
RESOLVED THAT

2. Shri Bikul Ch. Deka [DIN-
07774812], 

“RESOLVED THAT Shri Bikul Ch. Deka
[DIN-07774812]

3. Shri Arup Jyoti Sarmah [DIN-
08830629]

Ordinary 
Resolution

“RESOLVED THAT Shri Arup Jyoti Sarmah
[DIN-08830629]

B. SPECIAL BUSINESS: -

Prof. Gautam Barua (DIN-
01226582) 

Ordinary Resolution.

RESOLVED THAT

Prof. Gautam Barua 
(DIN: 01226582)

Shri Gokul Chandra Swargiyari 
(DIN 08545385) 

Ordinary Resolution.

RESOLVED THAT

Shri Gokul Chandra 
Swargiyari (DIN 08545385)
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Ordinary 
Resolution

 “RESOLVED THAT 

Ordinary 
Resolution

RESOLVED THAT

pari passu

RESOLVED FURTHER THAT

(Uttam Bailung)
Guwahati
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1. 

2. Since the present AGM is being held through 
VC/OAVM pursuant to the MCA Circulars, the 
facility to appoint a proxy to attend and cast 
vote for the Member is not available. However, 
the Body Corporates are entitled to appoint 
authorised representatives to attend the AGM 
through VC/OAVM and participate thereat 
and cast their votes through e-voting.

3. 

4. 

5. 

6. 
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7. 

8. 

9. 
, 

(Uttam Bailung)
Guwahati

Explanatory Statement pursuant to Section 102 
(1) of the Companies Act, 2013

Item no. 4. 
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Item no. 5

Item No. 6

Item No. 7:
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pari passu

(Uttam Bailung)
Guwahati
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INSTRUCTIONS FOR MEMBERS FOR REMOTE 
E-VOTING ARE AS UNDER:

1. 

2. 

3. 

4. 

5. 

6. 

7. 

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE 
E-VOTING AND JOINING GENERAL MEETING ARE 
AS UNDER:
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How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities 
in demat mode

Type of 
shareholders

 Login Method

IDeAS

‘IDeAS’

e-Voting service provider i.e. NSDL

e-Voting service provider i.e. NSDL
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facility by scanning the QR code mentioned below for seamless voting experience.

e-Voting service provider i.e. NSDL. NSDL

NSDL

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User 
ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related 
to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
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B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual 
shareholders holding securities in demat mode and shareholders holding securities in physical mode.
How to Log-in to NSDL e-Voting website?

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using 
your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL or 
CDSL) or Physical

Your User ID is:

process for those 
shareholders whose email ids are not registered

If you are unable to retrieve or have not received the “Initial password” or have forgotten 
your password:
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Forgot User Details/Password

Physical User Reset Password

Step 2: Cast your vote electronically and join 
General Meeting on NSDL e-Voting system.

1. 

2. 

3. 

4. 

5. 

6. 

7. 

General Guidelines for shareholders

evoting@nsdl.co.in

www.evoting.nsdl.com
1800 1020 990  and  1800 22 44 30 
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Process for those shareholders whose email 
ids are not registered with the depositories for 
procuring user id and password and registration 
of e mail ids for e-voting for the resolutions set 
out in this notice

1. 

2. 

step 1 (A)
Login method for e-Voting and joining virtual 
meeting for Individual shareholders holding 
securities in demat mode

3. 

4. 

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING 
ON THE DAY OF THE AGM ARE AS UNDER:-

1. 

2. 

3. 

4. 

g.
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING 
THE EGM/AGM THROUGH

VC/OAVM ARE AS UNDER:

1. 

Access 
to NSDL e-Voting system

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 
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DIRECTORS’ REPORT
Dear Shareholders,

Financial Highlights (Standalone) 

(  in Lakhs)

Particulars As at March 
31, 2021

As at March  
31, 2020

9,247.88

661.16

Total Income 9,909.04

829.85

180.27

649.58

(173.93)

823.51

(2.28)

825.79 

233.99

Total Comprehensive income 591.81

(3,619.81)

Proposed Dividend NIL

Tax on Dividend NIL

Number of shares 49,71,74,808

Earnings Per Share (EPS) (in ) 0.12
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source: ICIS Methanol weekly report
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State of Company’s Affairs and Future Outlook
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Operating Performance:

Plants Production in MT
Installed Annual 

Capacity
FY 2020-21

29861
40004

Capacity Utilisation of Plants:
90.50%
97.00%
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Sales & Marketing:

FORMALIN

REGION

SALES PERFORMANCE
FY 2020-21 FY 2019-20

QTY (MT) VALUE  
(  in lacs)

QTY (MT) VALUE  
(  in lacs)

6,843.00 1296.04

9,261.00 1621.43
4,696.00 686.25

190.00 29.98
744.00 139.43

13,633.00 2096.78

10,133.00 1559.08
Total 45,500.00 7429.40

METHANOL

REGION

SALES PERFORMANCE
FY 2020-21 FY 2019-20

QTY (MT) VALUE 
 (  in lacs)

QTY (MT) VALUE  
(  in lacs)

826.00 240.24

2,124.00 529.19
3,473.00 618.61
1,223.00 308.09

576.00 119.98
Total 8,222.00 1815.70 10,383.62 2,199.26
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Project Activities: 

Human Resource Management and Industrial 
Relations:
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Dividend and transfer to Reserves:

Unpaid and unclaimed dividend for the previous 
Financial Years:
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Credit Rating:

Changes in Share Capital:

Extract of Annual Return:

Board of Directors and the Number of Board 
Meetings:

1. Shri Atul Chandra Barman (DIN-08632364) 
General Manager (Project) took charge as 
Managing Director on 1st April, 2020. 

2. Shri Deepakananda Bharali (DIN-08739623) 
appointed as Independent Director of the 
Company effective from 6th May, 2020.  

demise of Digandra Nath Barua (DIN-00431146) 
on 16th May, 2020 

4. Shri Amarendra Nath Das (DIN-02818045) 
resigned as Director of the Company on 8th July, 
2020.

5. Shri S K Choubey (DIN-01616405) resigned as 
Director of the Company on 8th July, 2020.

6. Shri Birinchi Kr. Sarma (DIN-02817985) resigned 
as Director of the Company on 22nd July, 2020.

7. Shri Utpal Borah (DIN-02071252) resigned as 
Director of the Company on 26th July, 2020.

8. Shri K A Murali (DIN-08717563) was appointed 
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Director (Finance) on 25th September, 2020. 
He took charge of the Director (Finance) on 1st 
October, 2020. 

9. Shri Pritam Ray Choudhury (DIN-08822190) 
appointed as Director of the Company on 25th 
September, 2020

10. Shri Arup Jyoti Sarmah (DIN-08830629) 
appointed as Director of the Company on 25th 
September, 2020

11.  Ms. Pranati Goswami (DIN-08822172) appointed 
as Director of the Company on 25th September, 
2020

12. Shri Kishore Kr. Baishya (DIN-08822204) 
appointed as Director of the Company on 25th 
September, 2020

13. Shri Pangkaj Kr. Dutta (DIN-08822213) appointed 
as Director of the Company on 25th September, 2020

14. Shri Tridip Baruah (DIN-08833074) appointed as 
Director of the Company on 25th September, 2020

There were 13 (thirteen) nos. of directors on the Board 
of Assam Petro-Chemicals Limited as on 31st March, 
2021 and they were:

1. Shri Bikul Chandra Deka, Chairman

2. Shri Atul Ch. Barman, Managing Director 

3. Shri K A Murali, Director (Finance) & Chief 

4. Shri Oinal Sarankumar Singh, IAS* 

5. Shri Kailash Karthik N., IAS 

6. Ms. Nazreen Ahmed, ACS, **

7. Shri Pritam Roy Choudhury, Director

8. Shri Arup Jyoti Sarmah, Director

9. Ms. Pranati Goswami, Director

10. Shri Kishore Kr. Baishya, Director

11. Shri Pangkaj Kr. Dutta, Director#

12. Shri Tridip Baruah, Director  

13. Shri Deepakananda Bharali, Independent 
Director

CI.191/2003/152 dated 17th July, 2021 relieved 
Shri Oinam Sarankumar Singh, IAS as director 

and appointed Shri Adil Khan, IAS as Director on 
the Board of the Company.

** Ms. Neera Gaulagupu, ACS, Additional Secretary 
to the Government of Assam was appointed 
as Director in place of Shri K J Hilaly, ACS vide 

July, 2021. Shri Hilaly was earlier appointed as 
Director in place of Ms. Nazreen Ahmed, ACS on 
12th April, 2021.

# Oil India Limited withdrawn Shri Pangkaj Kr. Dutta 
as director of the company w.e.f. 12th April, 2021.

According to Section 152 of the Companies Act, 2013 
the following directors are to retire by rotation in the 
50th Annual general Meeting who can offer himself for 
reappointment:

a) Shri Bikul Ch. Deka (DIN-07774812)

b) Shri Kailash Karthik N. (DIN-08271296)

c) Shri Arup Jyoti Sarmah (DIN-08830629)

Number of Meetings of the Board of Directors:



28

‘Annexure B’.

Particulars of Loan, Guarantees and Investments 
under Section 186:

Particulars of Contracts or Arrangements with 
Related Parties:

Material Changes Affecting the Financial Position 
of the Company:

Conservation of Energy, Technology, Absorption, 
Foreign Exchange Earnings and Outgo:

I. Conservation of Energy-

A. Energy conservation measures taken

B. Additional investments and proposals if 
any being implemented for reduction of the 
consumption of energy: 
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C. Impact of the measures (A) & (B) above:-

D. Total energy consumption and power & fuel 
consumption per unit of production

a. Electricity 2020-21 2019-20

b. Consumption per Unit of production

II. Technology Absorption: Research and 
Development (R & D)-

III. Technology Absorption and Adaptation-

The efforts made towards technology 
absorption, adaptation and innovation:

improvement, cost reduction, product 
development or import substitution etc.: 

In case of imported technology (imported 
during the last three years reckoned from 
the beginning of the Financial Year)

IV. Foreign Exchange Earnings and Outgo-

Particulars 2020-21 ( )

Earnings in Foreign 
Exchange (sales)

Nil

Foreign Exchange 
Outgo

Nil

Details of Subsidiary:
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Business Risk Management:

Details of Directors and Key Managerial 
Personnel:

Shri Atul Ch. Barman

Shri K A Murali

Shri Uttam Bailung

Deposits:

Statement in Respect of Adequacy of Internal 
Financial Control with Reference to the Financial 
Statements:

Receipt of any commission by Managing Director 
from Company or for receipt of commission / 
remuneration from it holding or subsidiary:

Declaration by Independent Director:
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Secretarial Auditor:

Annexure-C

Cost Auditors:

Corporate Social Responsibility (CSR) Policy:

Annexure -D

Audit Committee:

Corporate Governance Disclosure

Disclosures under Sexual Harassment of Women 
at Workplace (Prevention, Prohibition & 
Redressal) Act, 2013:
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Directors Responsibility Statement:

Reply to the Comments of the Auditors:

Annexure E’

Celebration of National Safety Day and World 
Environment Day:

Acknowledgment:

 For and on behalf of the Board of Directors
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REGISTRATION AND OTHER DETAILS:

U24116AS1971SGC001339

22nd April, 1971

Assam Petro-Chemicals Limited

Public Company Limited by Shares

4th Floor, Orion Place, Bhangagarh, Mahapurush Srimanta Shankardev 
Path,Guwahati, Assam, India, PIN-781005 
Phone No.: 0361-2461594, 2461470  and 2461471, e-mail: aplguw@
assampetrochemicals.co.in; website: www.assampetrochemicals.co.in

Unlisted

C B Management Service (P) Limited, P-22, Bondel Road, 
Kolkata-700019, West Bengal, India 
Telephone No: 033-22806692-93-94, 66922486, 66922937 Fax no. 
033-22870263, e-mail: rta@cbmsl.com

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

SL 
No

Name & Description of  main 
products/services

NIC Code of the Product /service* % to total turnover of the company**

** On the basis of Net Turnover

III. PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES

Sl 
No

Name & Address of the 
Company CIN HOLDING/ 

SUBSIDIARY/

% OF  
SHARES 
HELD

APPLICABLE  
SECTION

EXTRACT OF ANNUAL RETURN
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IV      SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

      (i)     Category-wise Share Holding
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GRAND TOTAL 
(A)+(B)+(C)

29,18,86,449  20,52,73,259  49,71,59,708 100  29,19,88,404  20,51,71,304  49,71,59,708 100 0.00

(ii) SHARE HOLDING OF PROMOTERS
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 CHANGE IN PROMOTERS' SHAREHOLDING (SPECIFY IF THERE IS NO CHANGE)

No

SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN DIRECTORS,PROMOTERS AND 
HOLDERS OF GDRs AND ADRs)
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SHAREHOLDING OF DIRECTORS & KMP

No
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INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

 Secured Loans 
 excluding deposits

Unsecured  
Loans

Deposits
"Total  

Indebtedness"

year (01-Apr-2020)

i) Principal Amount 4053189929.00 0.00 0.00 4053189929.00

ii) Interest due but not paid 30805056.00 0.00 0.00 30805056.00

iii) Interest accrued but not due 0.00 0.00 0.00 0.00

Total (i+ii+iii)  4,08,39,94,985.00  -    -    4,08,39,94,985.00 

Additions  3,32,81,06,572.00 0.00 0.00  3,32,81,06,572.00 

Reduction  48,73,31,933.00 0.00 0.00  48,73,31,933.00 

Net Change  2,84,07,74,639.00 0.00 0.00  3,81,54,38,505.00 

i) Principal Amount  6,87,50,40,553.00 0.00 0.00  6,87,50,40,553.00 

ii) Interest due but not paid  4,97,29,071.00 0.00 0.00  4,97,29,071.00 

iii) Interest accrued but not due 0.00 0.00 0.00 0.00

Total (i+ii+iii)  6,92,47,69,624.00 0.00 0.00  6,92,47,69,624.00 

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Remuneration to Managing Director, Whole Time Director or Manager:

Sl.No Particulars of  Remuneration 

1

 

 
Gross salary

Shri Atul Ch. 

Barman, Managing 

Director

Shri K A Murali, 

Director (Finance) 

[from 1.10.2020 to 

31.03.2021]

Total Amount 

(in )

(a) Salary as per provisions contained 
in section 17(1) of  the Income Tax. 
1961.

(b) Value of  perquisites u/s 17(2) of  
the Income tax Act, 1961

section 17(3) of  the Income Tax Act, 
1961

 20,81,054.00  9,33,660.00  30,14,714.00 
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2 Stock option

3 Stock option

4 NIL NIL

5 Others (Providend Fund, Medical 

Exenses and incentive)
 2,60,330.00  1,12,037.00  3,72,367.00 

Total (A)  23,41,384.00  10,45,697.00  33,87,081.00 

Ceiling as per the Companies Act, 2013  is not applicable for Government Companies

B.  Remuneration to other directors:

Sl.No Particulars of  Remuneration Name of  the Directors  Total Amount

1
 
 
 
 

Independent Directors D. Bharali B.K Sarma Utpal Borah
S.K. 

Choubey
 A N Das

(a) Fee for attending board / 
committee meetings  52,000.00  8,000.00  31,000.00  31,000.00  26,000.00  1,48,000.00 

(b) Commission 0.00 0.00 0.00 0.00 0.00 0.00

(c ) Others, please specify 0.00 0.00 0.00 0.00 0.00 0.00

Total (1)  52,000.00  8,000.00  31,000.00  31,000.00  26,000.00  1,48,000.00 

2
 
 
 
 
 
 

Other Non Executive 
Directors

Shri Bikul 
Ch. Deka     

"(a) Fee for attending  
board committee meetings"

0.00

(b) Commission 0.00

(c ) Remuneration as per Govt. 
order  6,01,613.00 

Total (2)  6,01,613.00  6,01,613.00

Total (B)=(1+2)  7,49,613.00 

41,46,694.00 (Rupees forty one lakh forty six thousand six hundred ninety 
four) only

Overall Cieling for sitting fees as per the Act. is 1,00,000.00 each director per meeting of the Board of Directors.
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REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. 
No. Particulars of Remuneration Key Managerial Personnel (KMP)

Gross Salary Shri Uttam  
Bailung, 

Company 
Secretary

Shri Sukanta 
Das, CFO(from 
1.04.2020 to 
09.11.2020 

Shri K A Murali 
CFO (from 
9.11.2020-
31.03.2021

Total

0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00

0.00

Total  18,88,195.00  12,58,783.00  8,71,416.00  31,46,978.00 

Type Section 
of the 

Companies 
Act

Brief 
Description

Details of 
Penalty/

Punishment/
Compounding 
fees imposed

Authority 
(RD/NCLT/

Court)

Appeal made 
if any (give 

details)

A.  COMPANY

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT    
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PHILOSOPHY ON CORPORATE 
GOVERNANCE

2. BOARD OF DIRECTORS

Category Name of Directors
Nominee 
Directors
of Promoter/
promoter 
Group

#

Independent 
Directors

Whole Time 
Director

None of the director is related to any other director on the Board.

*Ms. Neera Daulagupu, ACS, Additional Secretary to Government of 
Assam appointed as Director w.e.f.30th July, 2021.
#Shri Adil Khan, IAS appointed as Director on the Board w.e.f. 30th 
July, 2021 in place of Shri Oinam Saran Kumar Sigh, IAS.
@Oil India Ltd. withdrew Shri Pangkaj Kr. Dutta as director from 
the Board of the Company w.e.f. 12th April, 2021.

MEETINGS OF THE BOARD OF DIRECTORS:

CORPORATE GOVERNANCE DISCLOSURE
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Sl. No. Date of Board Meeting Board Strength* Numbers of Directors Present Percentage of attendance

year, their attendance at meetings of Board of Directors and the meetings of Shareholders held during 
the Financial Year 2020-21.

Nil

No
No

No

No
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No

No

No

AIDCL IAF ASCARD
ASWCL

BTP : CSML : ATPO: 
ASFC : CCIL : NHM :

SIRD : AIRD : PFCL: 
OIPL: ITPL : NPIPL 

:  TVPPL: NTI : BTPPL: 
KTE : OIL : 
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1. COMMITTEES OF THE BOARD OF DIRECTORS

AUDIT COMMITTEE: 

A. 

1. 

2. 

3. 

4. 

B. 

1. 

2. 

3. 

4. 

• 

• 

• 

• 

• 

• 

• 

5. 

6. 
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7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

19. 

20. 

21. 
• 

• 

• 

• 

• 

• 

a. 

B. NOMINATION AND REMUNERATION 
COMMITTEE OF THE BOARD:

Nomination and Remuneration 
Committee
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Service Contract: 

Total: 1,48,000.00

C. CORPORATE SOCIAL REPONSIBILITY 
COMMITTEE:

Shri A C Barman, Managing Director
Shri K A Murali, Director (Finance)
Shri  Deepakananda Bharali, Indepen-
dent Director 
Ms. Pranati Goswami, Director 
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D. STAKEHOLDERS’ RELATIONSHIP COMMITTEE:

Shri Atul Chandra Barman, 
Managing Director
Shri K A Murali, Director (Finance) 

Company Secretary

Assam Petro-Chemicals Limited
4th Floor, Orion Place, Mahapurush Srimanta 
Sankardev Path, Bhangagarh, Guwahati-781 005
Assam, Phone no. 0361-2461594, 2461470,2461471
email- bailung.uttam@assampetrochemicals.co.in, 
aplguw@assampetrochemicals.co.in

5. GENERAL BODY MEETINGS

General 
Body 
Meeting

Day and Date Time Venue

Special Resolution passed at the 49th AGM: 

Special Resolution passed through Postal 
Ballot:

6. MEANS OF COMMUNICATION

7. GENERAL SHAREHOLDER INFORMATION

a) 50th Annual General Meeting: 

Financial Year:

b) Dividend Payment Date:
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c) Listing:

d) Date of Book Closure:

e) Registrar and Share Transfer Agent: 
M/s C.B. Management Services (P) Ltd.

 P-22, Bondel Road, Kolkata-700 019
 E-mail: rta@cbmsl.com.

f) Share Transfer System:

Physical Shares:

Shares in Electronic Mode:

g) Distribution of shares

Shareholders Number of 
Shares Held

Shares held 
in Demat

Shares Held 
in Physical

% of 
Shares 

held

Total 49,71,59,708 29,19,23,299 20,52,36,409 100.00

h) Dematerialisation of Shares and liquidity:

i) The Company never issued GDRs/ADRs/
Warrants or any convertible instruments 
hence,  there are no outstanding of as on 
31-03-2021.

j) Plant Locations:

k) Address for correspondence:

OTHER DISCLOSURES: 
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 DECLARATION ON COMPLIANCE WITH CODE OF 
CONDUCT

 

(Atul Ch. Barman)

FORM MR-3

SECRETARIAL AUDIT REPORT
31ST MARCH, 2021

Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment and 
Remuneration Personnel) Rules, 2014]

ASSAM PETRO-CHEMICALS LIMITED

ASSAM 
PETRO-CHEMICALS LIMITED

We report that:
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ASSAM PETRO-
CHEMICALS LIMITED

1ST day of 

ASSAM PETRO-CHEMICALS LIMITED

We further report that:

We further report that

We further report that

We further report that

We further report that 
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Date: 27/08/2021 FOR AMIT PAREEK & ASSOCIATES
Place: GUWAHATI COMPANY SECRETARIES
UDIN: F005714C000847159

Sd/-

(AMIT PAREEK)
Proprietor
FCS: 5714

COP: 4289

ANNEXURE -1

Date: 27/08/2021 FOR AMIT PAREEK & ASSOCIATES
Place: GUWAHATI COMPANY SECRETARIES
UDIN: F005714C000847159 

(AMIT PAREEK)
Proprietor
FCS: 5714

COP: 4289
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Annual Report on CSR Activities

1. Brief outline on CSR Policy of the Company

inter alia

Composition of CSR Committee:
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Amount Date of 
transfer

NA NA
NA NA
NA NA
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The Company didn’t create/acquire any capital assets on CSR. 

Annexure-E

REPLY OF THE BOARD OF DIRECTORS ON THE QUALIFICATIONS AND 
COMMENTS OF THE AUDITORS AS PER SECTION 134 (3) (f) OF THE 
COMPANIES ACT, 2013

Provisions made for Payment of Gratuity:
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Basis for calculation of depreciation:     

Enhancement of maximum limit for Gratuity payable to 
employees (Note No. 33.1b(iii):

Capital Work in Progress (Note no. 33.6)
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Documents in respect of subsidiary Company (M/s 
Pragjyotish Fertiliser and Chemicals Limited) (Note no. 
33.3a):

Register of Fixed Assets of the Company (Note no. 33.9):

Exceptional Items:

Remuneration payable to Whole Time Director (Finance) 
nominated by OIL:
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31.03.2021.

percent
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF 
INDIA UNDER SECTION 143 (6)(b) OF THE COMPANIES ACT, 2013 
ON THE ACCOUNTS OF ASSAM PETRO-CHEMICALS LIMITED FOR 
THE YEAR ENDED 31 MARCH, 2021

Assam Petro-Chemicals Limited 31 March 
2021

11 August 2021

Assam Petro-Chemicals Limited 31 March 2021

A. COMMENTS ON PROFITABILITY

Exceptional Items: (Note-31) :  1.74 Crore

B. COMMENTS ON FINANCIAL POSITION

1. Balance Sheet
Equities and Liabilities:
Non-Current Liabilities

Financial Liabilities:
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 For and on the behalf of

 The Comptroller and Auditor General of India

Place: Guwahati 

Date:    29/10/2021 Principal Accountant General (Audit), Assam 
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Independent Auditor’s Report

To,
The Members,
Assam Petro-Chemicals Limited,

th Floor, Orion Place, Mahapurush 
Srimanta Sankardev Path, 
Bhangaghar, Guwahati, Assam – 781005.

Report on the Financial Statements

Basis of Opinion

1. Provision made for Payment of Gratuity (Note 
No.:33.1b (iii)):

2. Basis for calculation of depreciation (Note No.: 
29 & 33.9): 
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Key audit matters

Information other than the Standalone 
Financial Statements and Auditor’s Report 
thereon

statements

Auditor’s Responsibilities for the Audit of the 
Financial Statements
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Emphasis of Matters:

1. Enhancement of maximum limit for Gratuity 
payable to employees (Note No.: 33.1b (iii)):
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2. Capital Work in Progress (Note No.:33.6):

3. Documents in respect of subsidiary Company 
(M/s Pragjyotish Fertiliser and Chemicals 
Limited) (Note No.: 33.3a):

4. Register of Fixed Assets of the Company (Note 
No.: 33.9): 

5. Exceptional Items (Note No. 31):

6. Remuneration payable to Whole Time 
Director (Finance) nominated by OIL:

Report on other legal and regulatory requirements
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Annexure 

For A M D & ASSOCIATES,

(CA. A. Baruah, FCA)
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ANNEXURE – A
ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

of Assam Petro – Chemicals Limited, (the Company’) for the year Ended on March 31, 2021. We report that:
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No

?
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For A M D & ASSOCIATES,

(CA. A. Baruah, FCA)
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Annexure – B

CAG’s directions under Section 143(5) of the Companies Act, 2013 applicable 

Sl. 
No.

Particulars of matters: Auditor’s Report: 

I

II

III

For A M D & ASSOCIATES,

(CA. A. Baruah, FCA)
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Assam Petro-Chemicals Limited, Namrup for the year ended 31st March, 2021

Sub Directions under section 143 (5) of Companies Act, 2013  
for the year   2020-2021

- As per information and explanations given to us, no land under the possession of the Company has 
been encroached. 

- As per information and explanations given to us, no such subsidy is received / recoverable from 
Government of India during 2020-2021. 

For A M D & ASSOCIATES,

(CA. A. Baruah, FCA)
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Report on the Internal Financial Controls 
Over Financial Reporting Under Clause (i) of 
Sub section 3 of Section 143 of the Companies 

Management’s Responsibility for Internal 
Financial Controls

Auditor’s Responsibility

Meaning of Internal Financial Controls over 
Financial Reporting
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Inherent Limitations of Internal Financial 
Controls Over Financial Reporting

For A M D & ASSOCIATES,

(CA. A. Baruah, FCA)
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Balance Sheet as at  31st March, 2021
(Amount in )

Particulars  Note  As at 31 March, 
2021 

 As at 31 March, 
2020 

 As at 31 March, 
2019 

I ASSETS

Non-current assets

Total Non-current Assets

Current assets

Total Current Assets

Total Assets  12,69,58,43,711  9,79,85,02,764  5,32,02,17,076 

II EQUITY AND LIABILITIES

1 Equity

Total Equity

2 Non-current liabilities
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Particulars  Note  As at 31 March, 
2021 

 As at 31 March, 
2020 

 As at 31 March, 
2019 

Total Non-current Liabilities  7,21,86,93,242  4,11,73,37,083  54,02,24,428 

3 Current liabilities

Total Current Liabilities

Total Equity & Liabilities

For and on behalf of the Board of Directors

For A M D & ASSOCIATES, 
(Atul Ch. Barman) (Bikul Ch. Deka) 

(CA. A. Baruah) 
(Uttam Bailung) (K A Murali)
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st March 2021

Particulars Note 
No.

 As at 31 March, 
2021 

 As at 31 March, 
2020 

 As at 31 March, 
2019 

I

II

III Total Income (I+II)  99,09,04,098.67  91,22,74,838  1,18,04,64,262 

IV Expenses:

Total Expenses (IV)  92,59,45,167  1,08,22,02,262  1,06,22,75,133 

V (III-IV)

VI

VII

VIII Tax expense:

Total Tax expense

IX continuing operations  8,25,79,437  (11,33,29,586)  4,62,22,242 

X

XI Tax expense of discontinued operations

XII

XIII  8,25,79,437  (11,33,29,586)  4,62,22,242 
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Particulars Note 
No.

 As at 31 March, 
2021 

 As at 31 March, 
2020 

 As at 31 March, 
2019 

XIV

XV

XVI

XVII

XVII

st March, 2021 (contd.)

For and on behalf of the Board of Directors

For A M D & ASSOCIATES, 
(Atul Ch. Barman) (Bikul Ch. Deka) 

(CA. A. Baruah) 
(Uttam Bailung) (K A Murali)
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Cash Flow Statement for the year ended 31st March, 2021

 Particulars For the year ended 
31 March, 2021

For the year ended 
31 March, 2020

 Adjustments for 

 Total 

changes 

 Changes in working capital: 

 Total 

 Cash Generated From Operations 

 Net Cash Flow from Operating Activities  (29,69,54,437)  (68,75,65,104)
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 Particulars For the year ended 
31 March, 2021

For the year ended 
31 March, 2020

 Net Cash Generated/(Used) in Investing 
Activities : 

 (3,06,88,59,127)  (4,00,03,84,204)

 Net Cash Generated/(Used) from Financing 
Activities 

 2,91,43,94,639  4,21,83,61,956 

 D Net Change in cash & cash equivalents 
(A+B+C) 

 83,10,51,827  1,28,24,70,752 

 83,10,51,827  1,28,24,70,752 

For and on behalf of the Board of Directors

For A M D & ASSOCIATES, 
(Atul Ch. Barman) (Bikul Ch. Deka) 

(CA. A. Baruah) 
(Uttam Bailung) (K A Murali)
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For and on behalf of the Board of Directors

For A M D & ASSOCIATES, 
(Atul Ch. Barman) (Bikul Ch. Deka) 

(CA. A. Baruah) 
(Uttam Bailung) (K A Murali)

Statement of Changes in Equity for the period ended 31st March, 2021

 a. Equity Share Capital

 Balance at the beginning 
of the reporting period

Changes in equity share capital during the 
year

Balance at the end of the reporting 
period

 b. Other Equity 

 Particulars 

Reserves and Surplus

Capital reserve Capital redemption 
reserve

General Reserve Retained Earnings
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Note Particulars

COMPANY BACKGROUND

1.1 Statement of compliance

1.3 Plant, Properties and Equipments
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Capital work-in-progress:

Depreciation: 

Intangible assets

Research and development costs

Inventories
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Cash and cash equivalents 

Revenue recognition

Sale of goods

Other income

Foreign currency transactions and translations

Initial recognition

Measurement of foreign currency monetary items at the Balance Sheet date

Treatment of exchange differences
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Government grants, subsidies and export incentives

1.12 Investments

1.13
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Employee share based payments

Segment reporting

Earnings per share
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Taxes on income

Impairment of assets

Provisions and contingencies
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Insurance claims

GST input credit

Gratuity :

Dearness Allowance :

Other Non Current Assets :

Goods and Services Tax:
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Note 3 Capital Work-In-Progress 

Sl Particulars Cost
As at 

1 April, 2020
 Additions 

during the year 
Deletions/
adjustment 
during the 

year

Capitalised 
during the 

year

Transfer 

Loss during 
the year

 As at 31st March 
2021

 Total 7,08,99,61,310  3,05,90,62,265  -    2,07,11,472  -   10,12,83,12,103 
 Previous year 

Note 4 Intangible Assets 

Sl Particulars Cost Depreciation Carrying amount
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year 

Note 5 Financial Assets - Investments 

 Particulars  As at 31 March, 
2021 

 As at 31 March, 
2020 

 As at 31 March, 
2019

 Other than Trade Investment 

 Net Value of Investment in Shares -   -  -

Note 6 Financial Assets - Loans 

 Particulars  As at 31 March, 
2021 

 As at 31 March, 
2020 

As at 31 March, 
2019

 Total  2,74,10,013  2,98,82,217  3,54,47,485 
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Note 7 Other non current assets 

 Particulars  As at 31 March, 
2021 

 As at 31 March, 
2020

As at 31 March, 
2019

 Total 

Note 8 Inventories 

 Particulars  As at 31 March, 
2021 

 As at 31 March, 
2020

As at 31 March, 
2019

 Total 

Note 9 Trade Receivables 

 Particulars  As at 31 March, 
2021 

 As at 31 March, 
2020

As at 31 March, 
2019

 Total 

Note 10 Cash and cash equivalents 

 Particulars  As at 31 March, 
2021 

 As at 31 March, 
2020

As at 31 March, 
2019

 Total 

Note 11 Other Bank balances 

 Particulars  As at 31 March, 
2021 

 As at 31 March, 
2020

As at 31 March, 
2019

 Total   49,48,81,007  94,94,17,185  1,38,71,76,371 
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Note 12 Loans 

 Particulars  As at 31 March, 
2021 

 As at 31 March, 
2020

As at 31 March, 
2019

 Total  1,26,85,884  1,15,57,178  61,42,195 

Note 13 Other current assets 

 Particulars  As at 31 March, 
2021

 As at 31 March, 
2020

As at 31 March, 
2019

 Total  1,16,07,98,717  84,12,00,213  15,69,14,528 

Note 14 Share Capital 

 Particulars 

 As at 31 March, 2021  As at 31 March, 2020  As at 31 March, 2019

 Number of 
shares 

 Amount
(in )

 Number of 
shares 

 Amount 
(in )

 Number of 
shares 

 Amount
(in )

 Total  49,71,74,808  4,97,16,57,330  49,71,74,808  4,97,16,57,330  43,11,74,808  4,31,16,57,330 

 Particulars  As at 31 March, 2021  As at 31 March, 2020  As at 31 March, 2019

49,71,74,808 49,71,74,808 43,11,74,808

 Name of the Shareholders  As at 31 March, 2021  As at 31 March, 2020  As at 31 March, 2019

 Number 
of shares 

 Amount 
originally 

paid up

 Number 
of shares 

 Amount 
originally 

paid up

 Number 
of shares 

 Amount 
originally 

paid up
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 Name of the Shareholders  As at 31 March, 2021  As at 31 March, 2020  As at 31 March, 2019

 Number 
of shares 

 Amount 
originally 

paid up

 Number 
of shares 

 Amount 
originally 

paid up

 Number 
of shares 

 Amount 
originally 

paid up

 Class of shares  As at 31 March, 2021  As at 31 March, 2020  As at 31 March, 2019

Note 15 Other Equity 

 Particulars  As at 31 
March, 2021 

 As at 31 
March, 2020 

 As at 31 
March, 2020

 Total  3,91,53,724  (2,00,27,192)  10,23,42,291 
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Note 16 Borrowings 

 Particulars  As at 31 March, 2021  As at 31 March, 2020  As at 31 March, 2019

 Particulars  As at 31 March, 2021  As at 31 March, 2020  As at 31 March, 2019

Note 18 Current Borrowings 
 Particulars  As at 31 March, 2021  As at 31 March, 2020  As at 31 March, 2019

Note 19 Trade Payable 
 Particulars  As at 31 March, 2021  As at 31 March, 2020  As at 31 March, 2019

  

 Total  4,82,99,044  16,98,44,714  8,22,43,105 

 Particulars  As at 31 March, 2021  As at 31 March, 2020  As at 31 March, 2019
  

 Total  6,75,68,439  6,64,68,056  3,13,05,789 

Note 21 Other current liabilities 
 Particulars  As at 31 March, 2021  As at 31 March, 2020  As at 31 March, 2019

  

 Total  14,42,54,473  7,49,87,381  4,95,43,618 
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Note 22 Short-term provisions 
 Particulars  As at 31 March, 2021  As at 31 March, 2020  As at 31 March, 2019

  

 Total  19,50,97,459  19,58,35,392  20,29,00,516 

Note 23 Revenue from operations 

 Particulars  For the year ended 
31 March, 2021 

 For the year ended 
31 March, 2020

 For the year ended 
31 March, 2019

 Total  92,47,87,709  83,05,26,041  1,11,57,31,075 

Note 24 Other Income 
 Particulars  For the year ended 

31 March, 2021 
 For the year ended 

31 March, 2020
 For the year ended 

31 March, 2019

 Total  6,61,16,390  8,17,48,797  6,47,33,187 

Note 25 Cost of materials consumed 

 Particulars  For the year ended 
31 March, 2021 

 For the year ended 
31 March, 2020

 For the year ended 
31 March, 2019

 Total  24,91,84,950  38,88,91,704  36,62,25,495 
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 Particulars  For the year ended 
31 March, 2021 

 For the year ended 
31 March, 2020

 For the year ended 
31 March, 2019

 Net (increase) / decrease  99,59,401  (1,62,58,996)  6,24,589 

 Particulars  For the year ended 
31 March, 2021 

 For the year ended 
31 March, 2020

 For the year ended 
31 March, 2019

 Total  43,31,28,612  43,95,68,379  42,40,90,771 

Note 28 Finance costs 
 Particulars  For the year ended 

31 March, 2021 
 For the year ended 

31 March, 2020
 For the year ended 

31 March, 2019

 Total  -    -    2,24,589 

Note 29 Depreciation and Amortisation 

 Particulars  For the year ended 
31 March, 2021 

 For the year ended 
31 March, 2020

 For the year ended 
31 March, 2019

 1,80,27,234  2,23,50,706  2,10,12,215 
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Note 30 Other Expenses 

 Particulars  For the year ended 
31 March, 2021 

 For the year ended 
31 March, 2020

 For the year ended 
31 March, 2019

 Total  21,56,44,969  24,76,50,469  25,00,97,475 

Note 31 Exceptional items 

 Particulars  For the year ended 
31 March, 2021 

 For the year ended 
31 March, 2020

 For the year ended 
31 March, 2019

 (1,73,92,957)  (5,68,39,726)  7,50,93,587 

Note Particulars
32.1 Contingent liabilities and commitments (to the extent not 

provided for)
As at 31 March, 

2021
As at 31 March, 

2020
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32.2 Expenditure in foreign currency: For the year ended 
31 March, 2021

For the year ended 
31 March, 2020

32.3 Details of consumption of imported and indigenous items * For the year ended 31 March, 2021
   % 

 26,30,47,689 100%
 (40,99,92,148) 100%

Note 33 Disclosures under Accounting Standards (contd.)

Note Particulars
Segment information
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Note 33 Disclosures under Accounting Standards (contd.)

Note Particulars

ii. Sick Leave (SL)

iii. Group Gratuity Scheme

Financial Year 2020-21 2019-20 2018-19 2017-18

iv. Leave Encashment Scheme
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Particulars Year ended 31 
March, 2021

Year ended 31 
March, 2020

Gratuity Gratuity

 Acturial Assumptions 

 GST 

 Total expense  4,04,29,685  3,15,19,360 

Note 33 Disclosures under Accounting Standards (contd.)
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Note 33 Disclosures under Accounting Standards (contd.)

Note Particulars
 Related party transactions 
 Details of related parties: 

 Description of relationship Names of related parties

 Particulars Associates Subsidiaries KMP Employment  

Entity

 Outstanding as on 31st March 2021 
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Note Particulars As at 31 March, 
2021

As at 31 March, 
2020

 
33.4 Deferred tax (liability) / asset 

Tax effect of items constituting deferred tax liability

Tax effect of items constituting deferred tax assets

Net deferred tax (liability) / asset



107

Note Particulars
Details of provisions

Particulars As at 1 April, 
2020

Additions Utilisation Reversal 
(withdrawn 
as no longer 

required)

As at 31 
March, 2021

Note Particulars

33.6 Capital Work-In-Progress (CWIP)

33.7 Government Grants
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33.8 Documents in respect of subsidiary company (M/s Pragjyotish Fertilizer And Chemicals Limited) 
Under Section 129(3) of Companies Act, 2013.

33.9 Basis for calulation of Depreciation :

33.10 Basis for calulation of Depreciation :

33.11 Dues to Micro, Small & Medium Enterprise:

Note Particulars
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