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NOTICE th Annual 
General Meeting of the shareholders of Assam 

Tuesday,    
September 29, 2026 at 11:00 AM (IST) through 
Video-Conferencing (VC) or Other Audio-Visual 
Means (OAVM) to transact the following businesses. 
The proceedings of the AGM shall deemed to be 

at 5th Floor, Orion Place, Mahapurush Srimanta 
Sankardev Path, Bhangagarh, Guwahati, Assam 
-781005.  
A. ORDINARY BUSINESS: -

standalone audited Financial Statements as at 
31st March, 2026 along with the Directors’ Report, 
Independent Auditors’ Report and Comments of 
the Comptroller and Auditor General of India, 
etc. thereon and pass the following resolution 
as Ordinary Resolution;
“RESOLVED THAT the audited Financial 
Statements as at 31st March, 2026 together with 
the Directors’ Report and the annexure thereto, 
the Independent Auditors’ Report and the 
Comments of the Comptroller & Auditor General 
of India thereon etc. be and are hereby received, 
considered and adopted".

thereafter.
“RESOLVED THAT pursuant to Section 142 and 
other applicable provisions of the Companies 

or reenactments thereof, the remuneration of 
Independent Auditors of the Company appointed 
by the Comptroller and Auditor General of India for 
the Financial Year 2026-27 and subsequent years, 

lakhs only) exclusive of applicable GST and Out of 
Pocket expenses".

3. To appoint Dr. John Berchmans Ekka, IAS [DIN-

06915118]
eligible, offers himself for re-appointment as 
a Director and pass the following Ordinary 
Resolution.
“RESOLVED THAT Dr. John Berchmans Ekka, IAS 
[DIN-06915118] be and is hereby re-appointed as 
Director of the Company".

4. To appoint Shri Megha Nidhi Dahal, IAS [DIN-
09767989]
eligible, offers himself for re-appointment as 
a Director and pass the following Ordinary 
Resolution.
“RESOLVED THAT Shri Megha Nidhi Dahal, IAS 
[DIN-09767989] be and is hereby re-appointed as 
Director of the Company".

5. To appoint Ms. Pranita D Baruah [DIN-
11567399]
eligible, offers herself for re-appointment as 
a Director and pass the following Ordinary 
Resolution.
“RESOLVED THAT Ms. Pranita D Baruah [DIN-
11567399] be and is hereby re-appointed as 
Director of the Company".

6. To appoint Shri Tonmoy Dutta [DIN-11573620], 

herself for re-appointment as a Director and 
pass the following Ordinary Resolution.
“RESOLVED THAT Shri Tonmoy Dutta [DIN-
11573620], be and is hereby re-appointed as 
Director of the Company".

A. SPECIAL BUSINESS: -

and in this regard to consider and if thought 

following resolution as Ordinary Resolution: -
“RESOLVED THAT pursuant to the provisions of 
Section 148(3) of the Companies Act, 2013 (“the 
Act”) read with Rule 14 (a) of the Companies 

NOTICE OF 55TH ANNUAL GENERAL MEETING

Assam Petro-Chemicals Limited
( A Govt. of Assam Undertaking )
CIN-U24116AS1971SGC001339

 5th Floor, Orion Place, Mahapurush Srimanta Sankardev Path
Bhangagarh, Guwahati, Assam - 781 005, Phone: 0361-3510424

e-mail: aplguw@assampetrochemicals.co.in; Web: www.assampetrochemicals.co.in
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Date: 31st August, 2026
Place: Guwahati

Sd/-
(Uttam Bailung)

(Audit and Auditors) Rules, 2014 (“the Rules”) 
the remuneration of 30,000.00 (Rupees thirty 
thousand) only plus applicable taxes and out of 
pocket expenses, if any payable to M/s Subhadra 
Dutta & Associates, Cost Accountants appointed 
as the Cost Auditor of the Company by the Board 
of Directors for the Financial Year 2026-27 be and 

8. To reappoint Prof. Gautam Barua [DIN-01226582] 

resolution as Special Resolution: -
“RESOLVED THAT pursuant to the provisions of 
sections 149, 152 and other applicable provisions, 

if any, of the Companies Act, 2013 (the Act) and 
the rules framed thereunder read with Schedule 
IV to the Act, as amended from time to time, 
Prof. Gautam Barua (DIN: 01226582), who was 
appointed as an Additional Director (independent) 
by the Board of Directors of the Company with 

date of this Annual General Meeting and in respect 
of whom, the Company has received a notice in 
writing under section 160 of the Companies Act, 
2013 proposing his candidature as a Director be 
and is hereby appointed as Independent Director 

effective from April 28, 2026 or up to the date of 
receipt of any communications from Oil India 
Ltd. for relieving him as director of the Company 
whichever comes earlier".

Notes:

MCA”) has, 
vide its General Circular No. 03/2025 dated 
September 22, 2025 read together with circulars 

2022, September 25, 2023 and September 19, 
MCA Circulars”), 

permitted convening the Annual General Meeting 
AGM Meeting”) through Video Conferencing 
VC OAVM”), 

a common venue. In compliance with the MCA 
Circular, the 55th AGM of Assam Petro-Chemicals 

APL the Company”) will be held through 

Members at the common venue. The deemed 
venue for the 55th AGM shall be the Registered 

2. Pursuant to the Circular No. 14/2020 dated April 

cast vote for the members is not available for this 
55th AGM. However, the Governor of Assam and 

representatives to attend the 55th AGM through 
VC/OAVM and participate there at and cast their 
votes through e-voting.

3. The Members can join the 55th AGM through the 
VC/OAVM mode 15 minutes before and after the 
scheduled time of the commencement of the 

th

AGM through VC/OAVM will be made available 

basis. This will not include large Shareholders 
(Shareholders holding 2% or more shareholding), 

Managerial Personnel, the Chairpersons of the 
Audit Committee, Nomination and Remuneration 
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Date: 31st August, 2026
Place: Guwahati

Sd/-
(Uttam Bailung)

Committee and Stakeholders Relationship 
Committee, Auditors etc. who are allowed to 
attend the 55th AGM without restriction on 

4. The attendance of the Members attending the 
55th AGM through VC/OAVM will be counted 
for the purpose of reckoning the quorum under 
Section 103 of the Companies Act, 2013.

5. Pursuant to the provisions of Section 108 of the 
Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) 
Rules, 2014 (as amended) the Secretarial 

of Corporate Affairs from time to time and the 

to its Members in respect of the business to be 
transacted at the 55th AGM. For this purpose, 

date of the 55th

CS Biman Debnath, Proprietor of Biman Debnath 

& Associates is appointed as the Scrutinizer to 
conduct voting for the AGM.

(MCA) Circular No. 17/2020 dated April 13, 
2020, the Notice calling the 55th AGM has been 

www.assampetrochemicls.co.in. Notice is 

www.evoting.nsdl.com.

7. The 55th AGM has been convened through VC/
OAVM in compliance with applicable provisions of 
the Companies Act, 2013 read with MCA Circular 
No. 14/2020 dated April 08, 2020 and MCA 
Circular No. 17/2020 dated April 13, 2020, MCA 

8. Statement pursuant to Section 102 (1) of the 
Companies Act, 2013 concerning the special 
business mentioned under items number 7 & 8 
of the notice is annexed hereto.

9.
INE277D01010, members are requested to 
dematerialize their shares.

Explanatory Statement pursuant to Section 102 (1) of the Companies Act, 2013

Item No. 7

According to Section 148(3) of the Companies Act, 
2013 read with Rule 14 (a) of the Companies (Audit 

Directors requires to appoint a Cost Accountant or 

on the recommendations of the Audit Committee, 
which shall also recommend remuneration for 
such Cost Auditor and such remuneration shall be 

appointed M/s Subhadra Dutta & Associates, Cost 

Auditors is now placed before the members for 
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resolution. 

Item no. 8.

According to Section 149(4) of the Companies 
Act, 2013 read with Rule 4 of the Companies 

two Independent Directors on the Board of the 

appointment of Prof. Gautam Barua (DIN-01226582) 

Act, 2013 and upon receipt of letter of Oil India 

effect from April 28, 2026. Since, Prof. Barua was 
appointed as an Additional Director (Independent) 

of the shareholders in Annual General Meeting is 

for approval of the shareholders at the 55th Annual 

registered his name in the databank of Independent 

Affairs, Government of India. 

Prof. Gautam Barua is Professor Emirates in Indian 

Barua did his B. Tech in Electrical Engineering from 

and also completed M. Tech from the same institute 
in 1978. He obtained his doctorate degree (Ph. D) 

1991 and later he joined at IIT Guwahati in 1995. He 
rose to the position of Director of Indian Institute of 

as the Director of Indian Institute of Information and 

2024. 

technical educational institutions of the North 

Prof. Barua had served as Independent Director of 

of the Audit Committee, Project Committee and 
Marketing Committee of the Board of Directors 

Barua himself is interested or concerned in the 
resolution.

Date: 31st August, 2026
Place: Guwahati

Sd/-
(Uttam Bailung)
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS UNDER: 

The remote e-voting period begins on September 26, 2026 at 09:00 A.M. (IST) and ends on September 28, 2026 at 

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode

shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 

Type of 
shareholders  Login Method

Individual 
Shareholders 
holding 
securities in 
demat mode 

1. https://eservices.nsdl.com/SecureWeb/evoting/
evotinglogin.jsp
code and generate OTP. Enter the OTP received on registered email id/mobile number and 

e-Voting service provider i.e. 
NSDL
remote e-Voting period or joining virtual meeting & voting during the meeting.

2. Existing IDeAS https://eservices.nsdl.
com either on a Personal Computer or on a mobile. On the e-Services home page click on 

Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ section, this will 

will be able to see e-Voting services under Value added services. Click on “Access to e-Voting”

e-Voting service provider i.e. NSDL

the meeting.
https://eservices.

nsdl.com.  Select “Register Online for IDeAS Portal” or click at https://eservices.nsdl.com/
SecureWeb/IdeasDirectReg.jsp

      NSDL Speede
https://

www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page 
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e-Voting service provider i.e. 
NSDL
remote e-Voting period or joining virtual meeting & voting during the meeting.

Individual 
Shareholders 
holding 
securities in 
demat mode 

1.

www.cdslindia.com and 

2. After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible 

clicking the e-voting option, the user will be able to see e-Voting page of the e-Voting service 

e-Voting Service Providers, so that the user can visit the e-Voting service providers’ website 

www.cdslindia.com
option.

and PAN No. from a e-Voting link available on www.cdslindia.com

Account. After successful authentication, user will be able to see the e-Voting option where 

Providers.
Individual 
Shareholders 
(holding 
securities 
in demat 
mode) login 
through their 

participants

meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and 
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 
through Depository i.e. NSDL and CDSL.
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Login type Helpdesk details

Individual Shareholders holding securities in evoting@nsdl.co.in or call at 022 
- 4886 7000 and 022 - 2499 7000

Individual Shareholders holding securities in helpdesk.evoting@cdslindia.com
or contact at toll free no. 1800-21-09911

B)  Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders 
holding securities in demat mode and shareholders holding securities in physical mode.

     How to Log-in to NSDL e-Voting website?
https://www.evoting.

nsdl.com/ either on a Personal Computer or on a mobile. 

as shown on the screen.
      Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/

with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on 
e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

Manner of holding shares i.e. 
Demat (NSDL or CDSL) or Physical  Your User ID is:

a) For Members who hold shares in 

b) For Members who hold shares in 

c) For Members holding shares in 

5. Password details for shareholders other than Individual shareholders are given below: 
a)

process for those 
shareholders whose email ids are not registered.
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Forgot User Details/Password
www.evoting.nsdl.com.

b) Physical User Reset Password
www.evoting.nsdl.com.

evoting@nsdl.co.in

d) Members can also use the OTP (One Time Password) based login for casting the votes on the 

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

General Guidelines for shareholders

csbimandebnath@
gmail.com evoting@nsdl.co.in. Institutional shareholders (i.e. other than individuals, 

” 
” option available on www.evoting.nsdl.com to reset the password. 

3.
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on.: 022-4886 
7000 and 022-2499 7000 or send a request to Ms. Pallavi Mhatre, Senior Manager at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and 
password and registration of e mail ids for e-voting for the resolutions set out in this notice:

aplguw@assampetrochemicals.co.in.
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aplguw@assampetrochemicals.co.in

explained at step 1 (A) i.e., Login method for e-Voting and joining virtual meeting for Individual shareholders 
holding securities in demat mode.

evoting@nsdl.co.in for procuring user id and 

4.
shareholders holding securities in demat mode are allowed to vote through their demat account maintained 

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE 55TH AGM ARE AS UNDER:-
1. th AGM is same as the instructions mentioned above for remote e-voting.

th

not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, 
th AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the 55th

not be eligible to vote at the 55th AGM.

th AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE 55TH AGM THROUGH VC/OAVM ARE AS UNDER:
th

Access to NSDL e-Voting system. 
“Join meeting”

that the members who do not have the User ID and Password for e-Voting or have forgotten the User ID and 

avoid last minute rush.

during the meeting.

mentioning their name demat account number/folio number, email id, mobile number at aplguw@
assampetrochemicals.co.in

ask questions during the 55th AGM.
7. When a pre-registered speaker is invited to speak at the meeting but he/she does not respond, the next 

device with good video and audio along with good internet speed. 

smooth conduct of the 55th AGM. 
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DIRECTORS’ REPORT
Dear Shareholders,

th Annual Report together with the audited Financial Statements 
st March, 2026. 

Financial Highlights
st March, 2026 compared to 

( . in Lakh)

Particulars
As at

March 31, 2026
As at

March 31, 2025
Revenue from Operations 47,483.83 41,327.63
Other Income 187.66 292.07
Total Income 47,671.49 41,619.70
Cost of Material Consumed 47,037.53 44,064.63

5,860.95 5,640.38
Finance Cost 11,036.92 9,413.57
Other Expenses 4,804.26 4969.87

Total Expenses 68,739.66 64088.45
(21,068.17) (22,468.75)

8,273.21 7,822.49
(29,341.38) (30291.24)

Profit/(Loss) Before Tax (29,341.38) (30,291.26)
(18,787.93) 155.91

Profit /(Loss) for the year after taxation (10,553.45) (30,447.15)
Total Comprehensive Income (10,553.45) (30,447.15)
Number of shares 62,13,83,970 62,13,83,970
Earnings Per Share (EPS) (in ) (1.70) (4.90)
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the revenue and 7.61% of total cost. 

st

for servicing the term loan is also booked in the revenue account. 

State of the Company’s Affairs, Opportunities and Concerns of the Company

and formalin in its plants located at Namrup, Dibrugarh and Boitamari, Bongaigaon. With the commencement of 
commercial operation of the 500 TPD Methanol Plant and 200 TPD Formalin plants, the annual installed methanol 

venture into new geographical locations, cater to the growing demand from existing customers and reduce imports 
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into niche markets like solvent, fuel cell etc. 

acetic acid, etc. in India. Methanol can also be used as an alternative fuel for combustion engines due to its 

as an intermediate material to make a number of methanol derivative products used in various aspects of human 

prices. The Government of India has changed the Natural Gas (NG) pricing guidelines effective from 8th April, 
2023. The new guidelines aim to ensure a stable pricing regime for domestic gas consumers while at the same 

Operating Performance:

at Namrup in Dibrugarh district and a 200 TPD plant at Boitamari in Bongaigaon district of Assam. The 100 TPD 

plant was commissioned on 8th April, 2023 and 200 TPD Formalin plant was commissioned on 3rd September, 2025. 
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Plants
Production in MT

Installed Annual 
Capacity FY 2025-26 FY 2024-25

100 TPD Methanol Plant 33,000 30,856 32,156
500 TPD Methanol Plant 1,65,000 1,34,015 1,35,703
Total 1,98,000 1,64,871 1,67,859
125 TPD Formalin plant, Namrup 41,250 43,404 43,887
200 TPD Formalin plant, Boitamari 66,000 11,262 NA
25 TPD Formalin conversion plant 8,250 8,079 6,929
Total 1,15,500 62,745 50,816
Capacity Utilisation of Plants: (In percentage)
100 TPD Methanol Plant 93.50 97.44
500 TPD Methanol Plant 81.22 82.24
125 TPD Formalin Plant 105.22 106.39
200 TPD Formalin Plant NA NA
25 TPD Conversion Agent 97.93 83.99

and marketing of two petrochemical products methanol and formalin, with no change in the nature of its business 

Sales & Marketing:

market presence in the western and southern regions of India.
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.

across its markets.

Methanol is an important industrial chemical used as a raw material and additive in a wide range of industries, 
including pharmaceuticals, garments, chemicals, biodiesel, wood-based products, adhesives, paints, and various 

these markets to achieve better price realization, optimize logistics costs, and strengthen its customer base. 

strengthen its presence in value-added market segments, and reduce dependence on traditional markets. Fuel Cell-
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intends to further deepen its engagement with customers in these sectors and explore additional opportunities for 

METHANOL

REGION

SALES PERFORMANCE

FY 2025-26 FY 2024-25

QTY (MT) % of sales in 
quantity QTY (MT) % of sales in 

quantity

North Eastern Region (NER) 679 0.52 702 0.49

Western Indian Region 2,668 2.04 2,025 1.40

South India 972 0.74 20 0.01

North India 1,15,683 88.24 1,32,854 91.83

Nepal 996 0.76 965 0.67

Jharkhand 2,165 1.65 502 0.35

Odisha 666 0.51 543 0.38

West Bengal 1,030 0.79 3,206 2.22

Bangladesh 6,184 4.72 3,851 2.66

Punjab 62 0.05 0 0.00

Total 1,31,105 100.00 1,44,668 100.00
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FORMALIN

REGION

SALES PERFORMANCE
FY 2025-26 FY 2024-25

QTY (MT) % of sales in 
quantity QTY (MT) % of sales in 

quantity
North Eastern Region 13,314 21.17 10,323 20.37
West Bengal 22,009 43.05 14,590 28.79
Bihar 27,077 34.99 24,801 48.94
Nepal 32 0.05 97 0.19

Bhutan 464 0.74 866 1.71

Total 62,896 100.00 50,677 100.00

at Boitamari. 

Project Activities:

feedstock to produce 11,262 MT of formalin, at a conversion ratio of 2.14. However, production from the plant 

the contractor to resolve the technical issue and complete the pending performance and guarantee tests at
the earliest.
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Human Resource Management and Industrial Relations:

commitment, and capabilities of its workforce. Human Resource Management is therefore an integral function 

individual and organizational growth.

implement progressive HR policies, attract and recruit competent talent, provide structured induction programmes 

support career progression.

comprehensive training and development programmes aimed at strengthening both technical competencies 

advancements, and best practices.

through discussions. 

Compliance of Maternity Benefits Act, 1961:
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Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition & 
Redressal) Act, 2013:
The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act 2013 is a 
comprehensive legislation covering all aspects of providing protection against sexual harassment of women at the 
workplace, prevention and redressal of complaints of sexual harassment and for matters connected therewith or 

an Internal Complaints Committee (ICC). 

Complaints pending
at the beginning of the year

Complaints received
during the Year 

Complaints pending
at the end of the year

Nil Nil Nil

Health, Safety and Environment (HSE):

Greenhouse Gases (GHG) emissions.

awareness programs and initiatives are conducted across all levels of the organization. These programs are aimed 

th

free workplace.
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th

and the 200 TPD Formalin Project site at Boitamari. The celebration was organized in line with the global theme, 

development.

as Carbon Monoxide (CO), Nitrogen Oxides (NOx), and Sulphur Oxides (SOx) across its manufacturing facilities 

Dividend and transfer to Reserves:

Unpaid and unclaimed dividend for the previous Financial Years:
According to Section 124(5) of the Companies Act, 2013, companies are required to transfer unpaid and unclaimed 

Section 124(6) of the Companies Act, 2013 and the IEPF (Accounting, Audit, Transfer and Refund) Rules, 2016 
as amended, Companies are also required to transfer the corresponding shares relating to the dividend amount 

e-form IEPF 5 online. The e-form IEPF -5 is available at https://www.iepf.gov.in.

our website https://www.assampetrochemicals.co.in/dividend.php

th Floor, 20, R N Mukherjee Road, Kolkata, PIN - 700 001. 

Changes in Share Capital:
st March, 2026 were 1,25,000.00 lakhs and 

75,000.00 lakhs to 
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Annual Return:
Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12 (3) of the Companies (Management and 

https://www.assampetrochemicals.co.in

Board of Directors and the Number of Board Meetings:

professionals and social workers. All the members of the Board of Directors have requisite skills and knowledge 

of Assam has nominated six Directors including the Chairman, Vice-Chairman and Managing Director of the 

(Finance) & CFO. 
st March, 2026.

1. Shri Bikul Chandra Deka, Chairman

2. Shri Hemanta Gogoi, Vice-Chairman

3. Shri Rajnesh Gogoi, Managing Director 

4.

5. Dr. J B Ekka, IAS, Director 

6. Shri Megha Nidhi Dahal, IAS Director

7.

8.

9. Shri Poran Baruah, Director

10.

11.

12.

13. Prof. Gautam Barua, Independent Director

14. Shri Jitu Talukdar, Independent Director 

(*Director changed subsequently)

55th Annual General Meeting who offer themselves for reappointment:
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a) Dr. John Berchmns Ekka, IAS [DIN-06915118]

b) Shri Megha Nidhi Dahal, IAS [DIN-09767989] 

c) Ms. Pranita D Baruah [DIN-11567399]

d)

is proposed for approval of the shareholders in this 55th Annual General Meeting. 

Number of Meetings of the Board of Directors:

Board Evaluation:

of the Board, attendance of individual directors etc. from time to time. 

Particulars of Loan, Guarantees and Investments under Section 186:

Promoters:

on 31st

a)

b) Governor of Assam

c)

d)

Particulars of Contracts or Arrangements with Related Parties:
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For and on behalf of 
Assam Petro-Chemicals Ltd. 

Sd/-
(Bikul Ch. Deka)
Chairman

Place: Guwahati
Date: 26th August, 2025

Material Changes Affecting the Financial Position of the Company:

the Governor of Assam against the proposed private placement of shares. 

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo:

I. Conservation of Energy-

A. Energy conservation measures taken: -

(a) The process technologies adopted in our 100 TPD Methanol and 125 TPD Formalin plants are 

the respective plants. The waste heat has been recovered to produce steam required for the process. 
Hence, heat is not radiated to the atmosphere. Heat exchangers and pipes are well-insulated to 

and biodegradable chemicals are used.

production of Formalin is exothermic in nature. The heat generated in the reaction is recovered to 

(b)

(c) Power Factor Improvement Capacitors (PFIC) are incorporated into the electrical circuit for PF 

B. Additional investments and proposals, if any, being implemented for reduction of the consumption of energy: 

C. Impact of the measures (A) & (B) above: -
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D. Total energy consumption and power & fuel consumption per unit of production

(a) Electricity 2025-26 2024-25

(i) Purchased Unit (MWH)

Normal:6743.17468 Normal: 6464.22444

Peak: 3366.7975 Peak: 2996.14752

Night:5012.1673 Night: 4798.84212

Total: 15122.13953 Total: 14259.21408

15.60 14.18

Normal: 8.09 Normal: 8.34

Peak: 9.71 Peak: 10.34

Night: 6.47 Night: 6.34
Own Generation (MWH)
Turbo Generator (TG) 
(100 TPD Methanol Plant)

3508.540 3,832.734

Gas Turbine Generator (CPP)
(500 TPD Methanol Plant)

21055.760 23,290.1

(b) Consumption per unit of Production

100TPD Methanol Plant
500 TPD Methanol Plant

1,27,60,768
9,05,200

1,26,51,313
58,500

(ii) Natural Gas (Nm3) 18,45,05,515.6 19,50,16,375.4

II. Technology Absorption: Research and Development (R & D)-

distillation section for better performance of the 100 TPD Methanol plant. 

development facilities as on this date.

III. Technology Absorption and Adaptation-

200 TPD Formalin project.



24 ANNUAL REPORT   |   2025-26

ASSAM PETRO-CHEMICALS LIMITED

iii) In case of imported technology (imported during the last three years reckoned from the beginning of the 
Financial Year)

(a) : NA
(b)  : NA
(c) : NA
(d) : NA

IV. Foreign Exchange Earnings and Outgo-

a) Activities relating to exports:

b) Total Foreign exchange used and earned:

Particulars 2025-26 2024-25
i. Earnings in Foreign Exchange (sales) 18.22 11.65
ii. Foreign Exchange Outgo 4.22 0.85

Details of Subsidiary: 

31st March, 2026.

Business Risk Management:

pose a threat to its existence in its meetings on a regular basis. 

cover all kinds of risks during the construction and commissioning period. 

Details of Directors and Key Managerial Personnel:

(KMP) as on 31-03-2026.

1. Shri Rajnesh Gogoi, Managing Director

2.

3.
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Governance Disclosure annexed hereto as Annexure A.

Deposits:

Statement in Respect of Adequacy of Internal Financial Control with Reference to the Financial Statements:

Receipt of any commission by Managing Director from the Company or for receipt of 
commission / remuneration from its holding or subsidiary:

Declaration by Independent Director:

down under section 149(6) of the Companies Act, 2013.

st March, 2026.

Statutory Auditor: 
Pursuant to Section 139(5) of the Companies Act, 2013, the Comptroller and Auditor General of India appoints 

st March, 2026 and their report dated 

work after commissioning of the 500 TPD Methanol and 200 TPD Formalin plants. The Board of Directors of the 
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th Annual 
General Meeting in this regard. 

Secretarial Auditor:
Pursuant to Section 204 of the Companies Act, 2013 and the Companies (Appointment & Remuneration of 

audit and their report dated 14th August, 2026 is annexed with this Report as Annexure-B.

Cost Records and Cost Auditors:
According to Section 148(1) of the Companies Act, 2013 and Companies (Cost Records and Audit) Rules, 2014 

2025-26. 

Cost Audit Fee in the ensuing 55th Annual General Meeting.

Corporate Social Responsibility (CSR) Policy:

1. TB Mukt Bharat Abhiyan as Nikshay Mitra: 
nutritional food packages to active TB patients (200 nos.) under Naharani Block PHC, Dibrugarh under 

2. Education and Learning: Renovation of digital classrooms in schools located near Namrup was 
undertaken as a welfare-oriented initiative to promote digital education.
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Audit Committee:

the members of the Committee are independent. The details of the meeting of the Audit Committee held during the 

Disclosure.

Directors’ Responsibility Statement:
Pursuant to the requirement under Section 134 (3) (c) and (5) of the Companies Act, 2013 with respect to the 

(i) st March, 2026, all applicable 
accounting standards had been followed, along with proper explanations relating to material departures;

(ii)
and estimates that are reasonable and prudent, so as to give a true and fair view of the state of affairs of the 

st

(iii)

for preventing and detecting fraud and other irregularities;

(iv) st March, 

(v)

(vi)

Reply to the Comments of the Auditors:

134(3)(f) of the Companies Act, 2013.

Declaration on Insolvency and Bankruptcy Code, 2016:
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Acknowledgment:

Gas to the plant.

For and on behalf of the Board of Directors of 
Assam Petro-Chemicals Ltd. 

  

Sd/-
Place: Guwahati   (Bikul Ch. Deka)
Date:  August 31, 2026  Chairman
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CORPORATE GOVERNANCE DISCLOSURE

Annexure- A

1. Philosophy on Corporate Governance

2. Board of Directors

Act, 2013 and rules made thereunder. There were 14 (Fourteen) members on the Board of Directors of the 
st March, 2026. The composition and categories of Directors as on 31st March, 2026 were 

as follows: 

Category Name of Directors
Non-Executive Director Shri Bikul Ch. Deka, Chairman, [DIN -07774812] 

Shri Hemanta Gogoi, Vice-Chairman, [DIN-09484718]
Dr. J B Ekka, IAS, [DIN-06915118]
Shri Megha Nidhi Dahal, IAS, [DIN-09767989]

Shri Poran Baruah, [DIN-09784562] 
Ms. Pranati Goswami, [DIN-08822172]
Shri Santanu Majumder, [DIN-09783930] 
Shri Tuhin Kanti Bhattacharjee, [DIN-09783974] 

Independent Director Prof. Gautam Barua, [DIN-01226582]
Shri Jitu Talukdar, [DIN- 07772330]

Whole Time Director Shri Rajnesh Gogoi, Managing Director, [DIN-09394422]
Shri Pramod Kr. Prasad, Director, (Finance) & CFO,  [DIN- 09547921]

Meetings of the Board of Directors:

2013, Companies (Meetings of the Board and its Powers) Rules, 2014 and the Secretarial Standard -1 (SS-1) 
st March, 
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Sl. No. Date of Board Meeting Board Strength Numbers of 
Directors present

Percentage of 
attendance

1 01-04-2025 14 11 78.57
2 21-04-2025 14 9  64.29
3 10-05-2025 14 11 78.57
4 13-05-2025 14 9 64.29
5 21-06-2025 14 8 57.14
6 26-08-2025 14 12 85.71
7 22-12-2025 14 9 64.29
8 03-02-2026 14 7 50.00

Particulars of Directors including those who ceased to be director in the company during the financial year, their 
attendance at meetings of Board of Directors and the meetings of Shareholders held during the Financial Year 
2025-26.

Sl. 
No.

Name of Directors and their 
Category

(i) Date of 
joining as 
Director 
of the 

Company
(ii) Date of 
cessation 

if any

Attendance of the meeting of 
Board held during the year and 

percentage thereof

Attended 
in the last 

general 
meeting 
(Yes/No/

NA)

Name of the 
Companies/ 

Firms/ 
association 

of individuals 
in which 

interested

Nos of 
Meetings 
Attended

Total 
Meetings 

held during 
the tenure of 
the director

% of 
Attendance

1 Shri Bikul Ch. Deka
Chairman
[DIN -07774812]

Nominee

(i) Mar 07, 
2017

8 8 100

2 Shri Hemanta Gogoi
Vice-Chairman
[DIN-09484718]

Nominee

(i) Jan 31, 
2022

8 8 100

3 Shri Rajnesh Gogoi
Managing Director
[DIN- 09394422]

Whole Time Director

(i) Nov 30, 
2021

8 8 100

4 Shri Pramod Kr. Prasad
Director (Finance)
[DIN-09547921

Whole Time Director

(i) April 01, 
2022

7 8 87.5

5 Shri M.P. Singh. IAS, Director
[DIN-07708018]

Nominee

(i) June 17, 
2022

(ii) Aug 26, 
2025

0 5 0 NA
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6
Director [DIN-09009335]

Nominee]

2023
(ii) Aug. 11, 

2025

0 5 0 NA

7 Shri Poran Baruah [DIN-
09784562]

Nominee

(i) Nov. 23, 
2023

5 8 62.5 No

8 Shri Santanu Majumder
[DIN-09783930]

Nominee

(i) Nov. 23, 
2023

7 8 87.5

9 Shri Tuhin Kanti Bhattacharjee
[DIN-09783974]

Nominee

(i) Nov. 23, 
2023

2 8 25 No

10 Shri Jitu Talukdar
[DIN -07772330]

(i) Aug. 04, 
2023

8 8 100

11 Prof. Gautam Barua
[DIN-01226582]

(i) April 12, 
2021

8 8 100 IITGRPF, 
IITGTIDF

12
[DIN-08822190]

(i) Sept. 25, 
2020

5 8 62.5 No

13 Ms Pranati Goswami
[DIN-05522172]

(i) Sept. 25, 
2020

5 8 62.5 No

14
[DIN-08545385]

Nominated Director

(i) April 12, 
2021

2 8 25 No

15 Shri Megha Nidhi Dahal, IAS [ 
DIN- 09767989]

Nominated Director

2025
0 3 0 No

16 Dr. J B Ekka, IAS
[DIN-06915118]

Nominated Director

(i) Aug., 11, 
2025

1 3 12.5 No
AAFDB

PARASF
AIDCL: CSML: BTP:
Park, PBSL ASFCL: DCL: Dalmia Cements 

IAF: Invest Assam Foundation, ATPO: Assam Trade Promotion Organization, ATCL: Assam Tea Corporation 
BCPL: GSCL: AADB:

Development Board, AIWCL: AMSCL: Assam, APDCL: Assam Power 
AGCL: JLPL: AVFCCL: Assam 

AHCECL: OGEL:
DNPL: PBGL: TNGL: Tripura 

NEGDCL: AAPM: Assam Ashok Paper Mill, PARAS: Paniit 
Alumni Reach For Assam (PARAS) Foundation, IITGRPF: IIT Guwahati Research Park Foundation, IITGTIDF: IIT 
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1. Committees of the Board of Directors
A. Audit Committee: 

meetings are as under:

Sl. No. Date of meeting Total strength of 
Members

Nos. of members 
present % of attendance

1 3 3 100
2 August 22, 2025 3 3 100
3 November 11, 2025 3 3 100

Terms of Reference:  The terms of reference/powers of the Audit Committee are as under:

A. Powers of the Audit Committee 

3. To obtain outside legal or other professional advice.

B. The Role of Audit Committee includes

submission to the Board for approval, with particular reference to:

Directors’ Report in terms of clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013.

for approval.

6. Reviewing, with the Management, the statement of uses/application of funds raised through an issue 
(public issue, right issue, preferential issue, etc.), the statement of funds utilized for purposes other than 

monitoring the utilization of proceeds of a public or right issue, and making appropriate recommendations 
to the Board to take up steps in this matter.
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7. Review and monitor the auditor’s independence and performance, and effectiveness of audit process.

the matter to the Board;

18. To review the functioning of the whistle Blower Mechanism.

etc of the candidate.

21. To review the following information: 

• Internal audit reports relating to internal control weakness; and
• The appointment, removal and terms of remuneration of the chief internal auditor(s) shall be subject 

• Statements of Deviations:

submitted to stock exchange(s) in terms of regulation 32(1).
b. Annual statements of funds utilised for purpose other than those stated in the offer document/

prospectus/notice in terms of Regulation 32(7). 

B. Nomination and Remuneration Committee of the Board:

Nomination and Remuneration Committee of 

Committee on April 12, 2021. The composition of the Nomination and Remuneration Committee as on August 
01, 2026 is as follows:
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Prof. Gautam Barua (Independent Director) Chairman

Shri Jitu Talukdar (Independent Director) Member

Member

as under:

Name of 
Director

All elements of 
remuneration package 
of Directors i.e. salary, 

benefits, bonus

Other 
benefits Service contracts, notice period, severance fee

Shri Rajnesh 
Gogoi,
Managing 
Director 

Nil 

Rules, 2017. His service conditions, notice period etc. are governed 

Shri Pramod 
Kr. Prasad
Director 
(Finance) & 
CFO

Nil 

Sl. No. Names of the Directors Amount of Sitting Fees (in Rs.)
1 Prof. Gautam Barua 1,50,000.00
2 Shri Jitu Talukdar 1,40,000.00

Total: 2,90,000.00

Chairman and Vice-Chairman were also provided chauffeur driven vehicles with 100 litre diesel per month to 

C. Corporate Social Responsibility Committee:

st March, 
2026 was as follows:
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Shri Rajnesh Gogoi, Managing Director Chairman
Shri Pramod Kr. Prasad, Director (Finance) Member
Prof. Gautam Barua, Independent Director Member
Ms. Pranati Goswami, Director Member

D. Stakeholders’ Relationship Committee:

Shri Rajnesh Gogoi, Managing Director Chairman
Shri Pramod Kr. Prasad, Director (Finance) Member

The Stakeholders’ Relationship Committee, inter alia, consider and resolve the grievances of the shareholders 

receipt of declared dividends. The Committee also meets to consider and approve transmission of shares and 

under: -

Company Secretary

5th Floor, Orion Place, Mahapurush Srimanta Sankardev Path, Bhangagarh, Guwahati-781 005 Assam, Phone 
no. 0361-3510424
email-bailung.uttam@assampetrochemicals.co.in, aplguw@assampetrochemicals.co.in

Other than the above Board Sub-Committees, the Board constituted the following two more sub-
Committees viz.  Marketing Committee and Project Committee for smooth running of the affairs of the .

5. General Body Meetings

General Body 
Meeting

Day and Date Time Venue

52nd AGM 11:00 AM Through Video Conferencing (VC)/ Other Audio-

53rd AGM 11:00 AM Through Video Conferencing (VC)/ Other Audio-

54th AGM 11:00 AM Through Video Conferencing (VC)/ Other Audio-

General Meeting
11:30 AM Through Video Conferencing (VC)/ Other Audio-

Special Resolution passed at the 54th AGM: 

No special resolution was passed in the 54th
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Special Resolution passed through Postal Ballot:

6. Means of Communication
www.assampetrochemicals.co.in and all the information relating to the 

7. General Shareholder Information
a)   55th Annual General Meeting: 

Date: September 29, 2026
Venue: Through VC/OAVM

Financial Year:
1st st

b) Dividend Payment Date:

c) Listing:

d) Date of Book Closure: Not applicable 

e) Registrar and Share Transfer Agent: 

Rasoi Court, 5th Floor, 20, R.N. Mukherjee Road, Kolkata, PIN - 700001
Phone No. 033-40116713, e-mail: investor.helpdesk@in.mpms.mufg.com.

f) Share Transfer System:
Physical Shares: 
Third Amendment Rules, 2018 and made it effective from 2nd October, 2018, no transfer of shares of the 

Shares in Electronic Mode

g) Distribution of shares
st March, 2026 are as follows: 

Shareholders Number of
shares held

Shares
held in Demat

Shares
held in physical %of holding

Promoters and Promoters Group 62,08,27,040 44,38,27,040 17,70,00,000 99.91 
Other public share holders 5,56,930 3,90,724 1,66,206 0.09 
Total 62,13,83,970 44,42,17,764 17,71,60,206 100.00
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h) Dematerialisation of Shares and liquidity:

 INE277D01010.

th Floor, 20 R.N. Mukherjee 

i) The Company never issued GDRs/ADRs/Warrants or any convertible instruments hence, there are no 
outstanding of as on 31st March, 2026.

j) Plant and Project Locations:

P.O.: Parbatpur, Namrup, Distt.: Dibrugarh, Assam - 786 623

ii. 200 TPD Formalin Project Site:
Village: Dhaknabari, P.O.-Boitamari, Dist.: Bongaigaon, PIN - 783 389

k) Address for correspondence:

5th Floor, Orion Place, Mahapurush Srimanta Sankardev Path
Bhangagarh, Guwahati - 781 005, Assam
E-Mail: aplguw@assampetrochemicals.co.in

Other Disclosures:
i.  There was no transaction of material nature with Directors or Management or their relatives having potential 

ii.  Vigil Mechanism/Whistle Blower Policy: 

iii.  Compliance with Corporate Governance Requirements:

iv.  Transfer of unpaid/unclaimed amounts to Investor Education and Protection Fund: 
No unpaid and unclaimed dividend amount transferred to Investors Education and Protection Fund (IEPF) 

07-11-2022 as per Section 124(5) of the Companies Act, 2013 read with the Investor Education and Protection 
Fund (Awareness and Protection of Investors) Rules, 2001. 

Pursuant to Section 124(6) of the Companies Act, 2013 read with Rule 6 of Investor Education and Protection 

whose share have been transferred to IEPF are available in the weblink http://www.assampetrochemicals.
co.in/dividend.php.

www.iepf.gov.in.
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Annexure-B

Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31STMARCH, 2026
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members, 
ASSAM Petro-Chemicals LTD,
(CIN: U24116AS1971SGC001339)
5th

Bhangagarh, G S Road
Guwahati - 781005, Assam 

ASSAM Petro-Chemicals LTD, (hereinafter called “the Company”). Secretarial 
Audit was conducted in a manner that provided us a reasonable basis for evaluating the Corporate Conducts and 

31st March, 2026 

the extent, in the manner and subject to the reporting made hereinafter.

31st March, 2026 according to the provisions of: 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 

(ii)

We have also examined compliance with the applicable clauses of the following:

(i)

a. Factories Act,1948 and Rules;

b. The Petroleum & Natural Gas Rules;

c. The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.
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For Biman Debnath & Associates
Company Secretaries

Sd/-
(CS Biman Debnath)
Proprietor
C.P. No.5857/ FCS No. 6717

Place: Guwahati
Date: 14th August, 2026
UDIN: F006717H001110512

have not been considered while preparing this Secretarial Audit Report.

We further report that:

Executive Directors and Independent Directors. The changes in the composition of the Board of Directors that 
took place during the period under review were carried out in compliance with the provisions of the Companies 
Act 2013.

Adequate notice was given to all the directors to schedule the Board Meetings, agenda and detailed notes on 

Board decisions are carried out with unanimous consent and therefore, no dissenting views were required to be 
captured and recorded as part of the minutes.

During the course of our examination, we observed that certain disclosures in the Board’s Report were not in detail 
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THE COMMENTS OF THE SUPPLEMENTARY AUDIT 
CONDUCTED BY COMPTROLLER AND AUDITOR GENERAL OF 

INDIA HAS NOT RECEIVED TILL DATE.

THE COMMENTS WILL BE UPLOADED IN THE WEBSITE OF 
THE COMPANY SOON THE COMPANY RECEIVES IT.



41ANNUAL REPORT   |   2025-26

ASSAM PETRO-CHEMICALS LIMITED

Opinion

ASSAM PETRO-CHEMICALS 
LIMITED
Standalone Balance Sheet as at March 31, 2026, the 

of Other Comprehensive Income), the Statement of 
Changes in 

In our opinion and to the best of our information 
and according to the explanations given to us, the 

manner so required and give a true and fair view in 

prescribed under section 133 of the Companies Act 
2013 read with the Companies (Indian Accounting 

31st

including other comprehensive income), changes 

that date.

Basis for Opinion

We conducted our audit of the standalone Ind 

section 143(10) of the Act. Our responsibilities 
under those Standards are further described in 

Standalone Ind AS Financial Statements section of 

Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to 

provisions of the Act and the Rules thereunder, and 

accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have 

basis for our audit opinion on the standalone Ind AS 

Material Uncertainty Related to Going 
Concern

We draw attention to Note 37 to the standalone 

debt obligations and other liabilities falling due over 

going concern is dependent on support from the Oil 

Emphasis of Matter

We draw attention to Note 7 to the Financial 
Statements regarding recognition of deferred tax 

tax assets based on management’s assessment 

deferred tax assets can be realised. Our opinion is 

INDEPENDENT AUDITORS’ REPORT
To the Members of Assam Petro-Chemicals Limited

Report on the audit of Standalone IND AS Financial Statements
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Management’s Responsibility for the 
Standalone Ind AS Financial Statements

are responsible for the matters stated in Section 
134(5) of the Companies Act, 2013 with respect to the 

accepted in India, including the Indian Accounting 

the Act, read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended.

adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of 

and other irregularities; selection and application of 
appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; 
and design, implementation and maintenance 

completeness of the accounting records, relevant to 
the preparation and presentation of the standalone 

fair view and are free from material misstatement, 
whether due to fraud or error.

statements, management is responsible for 

going concern, disclosing, as applicable, matters 
related to going concern and using the going 
concern basis of accounting unless management 

operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible 

process.

Auditors’ Responsibilities for the Audit of 
the Standalone Ind AS Financial Statements
Our objectives are to obtain reasonable assurance 

statements as a whole are free from material 
misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in 

misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material 

decisions of users taken on the basis of these 

As part of an audit in accordance with SAs, we 
exercise professional judgment and maintain 
professional scepticism throughout the audit. We 
also:

statements, whether due to fraud or error, design 
and perform audit procedures responsive to 
those risks, and obtain audit evidence that is 

our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher 

misrepresentations, or the override of internal 
control.

2. Obtain an understanding of internal control 
relevant to the audit in order to design 
audit procedures that are appropriate in the 
circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible 
for expressing our opinion on whether the 

effectiveness of such controls.

3. Evaluate the appropriateness of accounting 
policies used and the reasonableness of 
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accounting estimates and related disclosures 

4. Conclude on the appropriateness of 
management’s use of the going concern basis 
of accounting and, based on the audit evidence 

continue as a going concern. If we conclude that 

to draw attention in our auditor’s report to the 

our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of 
our auditor’s report. However, future events or 

continue as a going concern.

5. Evaluate the overall presentation, structure 

statements, including the disclosures, and 

transactions and events in a manner that 
achieves fair presentation.

scope of our audit work and in evaluating the results 

We communicate with those charged with 
governance regarding, among other matters, the 

We also provide those charged with governance with 
a statement that we have complied with relevant 
ethical requirements regarding independence, and 

to communicate with them all relationships and 

bear on our independence, and where applicable, 
related safeguards.

We describe these matters in our auditor’s report 
unless law or regulation precludes public disclosure 

circumstances, we determine that a matter should 
not be communicated in our report because the 

of such communication.

Other Matters

Independent Audit Report dated 16th

Report on Other Legal and Regulatory 
Requirements
1.

Central Government of India in terms of sub-
section (11) of section 143 of the Act, we give 
in the Annexure “A” a statement on the matters 

the extent applicable.

2.
section 143(5), we have attached Annexure “ B”,

3.
report that:

a) We have sought and obtained all the 
information and explanations which to 
the best of our knowledge and belief were 

b) In our opinion, proper books of account 

examination of those books. 
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c)

income), the Statement of Changes in 

the books of account.

d) In our opinion, the aforesaid standalone 

e)

of India. the provisions of Section 164(2) 
of the Companies Act, 2013 regarding 

f)

to Standalone Ind AS Financial Statements 

effectiveness of such controls, refer our 
separate Report in Annexure “C”. Our 

internal control with reference to Standalone 
Financial Statements.

g) With respect to the matter to be included in 
the Auditor’s report under section 197(16) 
of the Act, in our opinion and according 
to the information and explanation given 

for maximum permissible managerial 
remuneration is not applicable in case of a 

h) With respect to the other matters to 
be included in the Auditors Report in 
accordance with Rule 11 of the Companies 
(Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information 
and according to the explanations given
to us:

statements;

term contracts including derivative 

material foreseeable losses;

iii. There were no amounts which were 
required to be transferred to the Investor 

iv.
a. The Management has represented 

that, to the best of its knowledge 
and belief, no funds (which are 

aggregate) have been advanced 
or loaned or invested (either from 
borrowed funds or share premium 

with the understanding, whether 
recorded in writing or otherwise, 

lend or invest in other persons or 

or the like on behalf of the Ultimate 

b. The Management has represented, 
that, to the best of its knowledge 
and belief,  no funds (which are 

the aggregate) have been  received 

understanding, whether recorded 
in writing or otherwise, that the 
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c. Based on the audit procedures 
that have been considered 
reasonable and appropriate in the 
circumstances, nothing has come 
to our notice that has caused us 
to believe that the representations 

under sub-clause (i) and (ii) of 
Rule 11 as provided under (a) and 

misstatement.

v. No dividend has been declared or paid 

and documentations regarding audit 

comment on audit trail feature of the 
said software.

For, P. Gaggar & Associates
(Chartered Accountants) 
Firm Regn. No. 318074E

Place: Guwahati
Date: 07-05-2026
UDIN: 26309656MHRTAZ7011

(Dhiraj Gaggar) 
Partner (M. No. 309656)
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ANNEXURE A TO INDEPENDENT AUDITOR’S REPORT
for the year ended 31st March, 2026

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in 
the Independent Auditors’ Report of even date to the members of Assam Petro-Chemicals 
Limited on the Standalone Financial Statements for the year ended on 31st March, 2026.

-

we state that:

1. (a) maintained proper records showing full particulars including quantitative 

down in the Companies Act.

 maintained proper records showing full particulars of intangible assets. 

cost in respect of the same is not available with management.
(b) not conducted 

(c) According to the information and explanations given to us and on the basis of our examination 

except the land measuring 163 Bigha 3 Katha situated at Boitamari (Bongaigoan)
(d) According to the information and explanations given to us and on the basis of our examination 

(e) According to the information and explanations given to us, no proceedings have been initiated 

2. (a)

clause 3(ii)(a) of the Order.
(b)

3.
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4. According to the information and explanation given to us, there are no loans, investments, guarantees, 

5.

meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the extent 

6.

Act, 2013 and we are of the opinion that prima facie the prescribed accounts and records have been 
made and maintained. We have however not made a detailed examination of the said records with a 

7. (a) According to information and explanations given to us and on the basis of our examination 

(b)

Nature of the Dues 
and Period

Amount 
Demanded

Amount
Paid

Amount 
Outstanding

Forum where dispute 
is pending

Goods and Service -- Joint Commissioner of 
State Tax, Appeals

 8.

9. (a)

following cases:

Nature of 
borrowings

Name of Lender Amount not paid on 
due date (Interest)

No. of Days 
of delay

Remarks, if any

Interest due on 
working capital 

loan

Assam Gramin 
Vikash Bank

Interest due on 
working capital 

loan

Punjab National 
Bank
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9. (b) According to the information and explanations given to us and on the basis of our audit 

(c)

lenders.
(d)

(e) According to the information and explanations given to us and on an overall examination of the 

joint ventures.
(f)

its subsidiaries, joint ventures or associate companies.
10. (a)

public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of 

(b)

11. (a)

(b)

under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.
(c)

12.

13. Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act, 

.
14. (a)

(b)
15.

with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to 



49ANNUAL REPORT   |   2025-26

ASSAM PETRO-CHEMICALS LIMITED

16. The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable 

17.

18.

19.
continue as a going concern. According to the information and explanations given to us and on the 

of the Board of Directors and management plans and based on our examination of the evidence 

20.

21. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone 

this report.

For, P. Gaggar & Associates
(Chartered Accountants) 
Firm Regn. No. 318074E

Place: Guwahati
Date: 07-05-2026
UDIN: 26309656MHRTAZ7011

(Dhiraj Gaggar) 
Partner (M. No. 309656)
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COMPLIANCE CERTIFICATE

We have conducted the Audit of Accounts of ASSAM PETRO-CHEMICALS LIMITED, having its Registered 
st March, 2026 in accordance with the Directions 

For, P. Gaggar & Associates
(Chartered Accountants) 
Firm Regn. No. 318074E

Place: Guwahati
Date: 07-05-2026
UDIN: 26309656MHRTAZ7011

(Dhiraj Gaggar) 
Partner (M. No. 309656)
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT 
FOR THE YEAR ENDED 31ST MARCH, 2026

[Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements” 
in Independent Auditors’ Report of even date to the members of Assam Petro-Chemicals 
Limited on the Standalone Financial Statements for the year ended on 31st March, 2026]

No.

1.

2.

COMMENTS ON THE DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013
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No.
3.

4.

5.

For, P. Gaggar & Associates
(Chartered Accountants) 
Firm Regn. No. 318074E

Place: Guwahati
Date: 07-05-2026
UDIN: 26309656MHRTAZ7011

(Dhiraj Gaggar) 
Partner (M. No. 309656)
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT 
FOR THE YEAR ENDED 31ST MARCH, 2026

(Referred to in Paragraph 3(f) under ‘Report on Other Legal and Regulatory Requirements’ 
section of our report to the members of Assam Petro-Chemicals Limited of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-SECTION 3 
OF SECTION 143 OF THE COMPANIES ACT, 2013 (‘THE ACT’)

conjunction with our audit of the standalone Ind AS 

ended on the date.

Management’s Responsibility for Internal Financial 
Controls:

considering the essential components of internal 
control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting 

the design, implementation and maintenance of 

its assets, the prevention and detection of frauds 

Companies Act, 2013.

Auditors’ Responsibility

reporting based on our audit. We conducted our 
audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls Over Financial 
Reporting (the Guidance Note) and the Standards on 

Companies Act, 2013, to the extent applicable to an 

Those Standards and the Guidance Note require that 

perform the audit to obtain reasonable assurance 

in all material respects.

Our audit involves performing procedures to obtain 

their operating effectiveness. Our audit of internal 

that a material weakness exists, and testing and 
evaluating the design and operating effectiveness 
of internal control based on the assessed risk. 
The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of 

whether due to fraud or error.

We believe that the audit evidence we have obtained 

Meaning of Internal Financial Controls over 
Financial Reporting:

statements for external purposes in accordance 

reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that 
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transaction and dispositions of the assets of the 

and (3) provide reasonable assurance regarding 

assets that could have a material effect on the 

Inherent Limitations of Internal Financial Controls 
Over Financial Reporting:

Because of the inherent limitations of internal 

override of controls, material misstatements due to 

because of changes in conditions, or that the degree 

deteriorate.

Opinion

According to the information and explanations given 
to us and based on our audit, the following material 

reporting.

Annexure D.

In our opinion, because of the possible effects of 
the material weaknesses described above on the 
achievement of the objectives of the control criteria, 

of March 31, 2026, based on the internal control 

of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial 

Accountants of India.

We have considered the material weakness/es 

nature, timing, and extent of audit tests applied in 

weaknesses does not affect our opinion on the 

For, P. Gaggar & Associates
(Chartered Accountants) 
Firm Regn. No. 318074E

Place: Guwahati
Date: 07-05-2026
UDIN: 26309656MHRTAZ7011

(Dhiraj Gaggar) 
Partner (M. No. 309656)
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ANNEXURE D TO THE INDEPENDENT AUDITOR’S REPORT
FOR THE YEAR ENDED 31ST MARCH, 2026

FOR KEY OBSERVATIONS ON DEFECIENCIES IN INTERNAL CONTROL
OVER FINANCIAL REPORTING

Sl. 
No. Major Area / Sub Area Risk Weakness in Internal Financial Controls

1. Framework for
Internal Financial

Without a documented 
IFC framework, there 
is a higher risk of 

compliance violations, 

framework for IFC, a fundamental 

absence of such a framework hinders the 

reporting.

2. Fixed Assets and CWIP

2.a. Tagging of Fixed Assets 
and recording of such 
tag in the Fixed Assets 
Register

not be allotted to all 

tracking and controlling tracking and control of assets. However, 

In the absence of complete mapping of 

2.b. Absence of periodic 

risks of pilferage, loss, or 

assets.

periodic basis.

relating to pilferage, loss, damage, or 

also result in discrepancies between the 

Material .
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Sl. 
No. Major Area / Sub Area Risk Weakness in Internal Financial Controls

3. Payroll Processing, posting and disbursement
3.a. Attendance Inaccurate attendance 

tracking can result in 

missed overtime 
calculations. This can lead 
to dissatisfaction among 

legal issues.

attendance registers. The attendance 

and is used as the basis for calculation of 

As a result, the biometric attendance records 

processing. This creates manual intervention 

inconsistencies in leave and overtime 
computation

4. Procurement of Stores and Spares and Maintenance of Stock
4.a

Management
Inadequate maintenance 
of records and absence 

risks of pilferage, loss, 
or misappropriation 

inaccurate stock records, 
resulting in overstatement 
or understatement of 

statements. Further, such 

operational disruptions 

critical spares and impact 
decision-making.

It was observed that proper records relating 
to stores and spares are maintained 

same are not compiled on a periodic basis, 

stores and spares was not carried out during 

In the absence of periodic compilation, 

effectiveness of internal controls over stores 

misappropriation, or incorrect valuation / 

Other Areas

and related agreements, it was observed that certain terms of the agreements were subject to differing 

with dealers 
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 (Amount in Lakhs)

Particulars  Note  As at 31st March, 2026  As at 31st March, 2025 

I ASSETS

1 Non-current assets

(a) Property, Plant and Equipment 2 1,83,067.72  1,80,406.05 
(b) Capital work-in-progress 3 2,673.23  7,942.11 
(c) Intangible assets 4 5.56  8.15 
(d) Financial Assets- 

(i) Loan 5  - 7.38

(e) Other non current assets 6 843.80 857.35

(f) Deferred tax Assets (net) 7 18,787.93 -
Total Non-current Assets 2,05,378.24  1,89,221.04 

2 Current assets

(a) Inventories 8 5,839.62  3,341.53 
(b) Financial Assets

(i) Trade receivables 9 4,047.25  3,178.81 
(ii) Cash and cash equivalents 10 208.22  415.96 
(iii) Bank balances other than (ii) above 11 817.67  2,065.87 
(iv) Loans 12 15.85  7.09 

(c) Other current assets 13 1,356.70 1,915.80
Total Current Assets 12,285.31 10,925.05
Total Assets 2,17,663.55 2,00,146.09

II EQUITY AND LIABILITIES

1 Equity

(a) Equity Share capital 14 62,139.00  62,139.00 
(b) Other Equity 15 (52,941.09) (42,387.66)

Total Equity 9,197.91 19,751.34

BALANCE SHEET AS AT 31ST MARCH, 2026
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Particulars  Note  As at 31st March, 2026  As at 31st March, 2025 

2 Non-current liabilities

(a) Financial Liabilities

(i) Borrowings 16 1,20,855.71  1,16,471.47 
(ii) 17 5,347.16  3,628.65 

(b) Other Non current liabilities 704.21  708.93 
Total Non-current Liabilities 126,907.08  1,20,809.05 

3 Current liabilities

(a) Financial Liabilities

(i) Borrowings 18  6,032.17  3,412.74 
(ii) Trade payables 19 71,667.63  54,114.73 
(iii) 20  2,381.28 1,306.73

(b) Other current liabilities 21 1,098.51  276.53
(c) Provisions 22 378.97 474.96

Total Current Liabilities 81,558.56 59,585.70
Total Equity & Liabilities 2,17,663.55 2,00,146.09

 Accompanying notes to the Financial Statements 1 to 45

For P. Gaggar & Associates 
(Chartered Accountants) 
FRN : 318074E

Place : Guwahati
Date : 07-05-2026

Sd/-
(Rajnesh Gogoi)
Managing Director
(DIN : 09394422)

Sd/-
(Pramod Kr. Prasad)

(DIN : 09547921)

Sd/-
(CA Dhiraj Gaggar)
Partner
M.No.: 309656

Sd/-
(Bikul Ch. Deka)
Chairman
(DIN : 07774812)

Sd/-
(Uttam Bailung)

(M.No.: FCS-7254)

As per our report of even date annexed
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STATEMENT OF PROFIT AND LOSS 
FOR THE YEAR ENDED 31ST MARCH 2026

Particulars Note No. For the year ended on 
31-03-2026

For the year ended on 
31-03-2025

I. Revenue From Operations 23                47,483.83                41,327.63 

II. Other income 24                     187.66                     292.07 

III. Total Income (I+II)                47,671.49                41,619.70 

IV. Expenses:

Cost of materials consumed 25                47,037.53                44,064.62 

Stocks-in-Trade and work-in-progress
26                 (1,240.38)                    (164.02)

27                  5,860.95                  5,640.38 

Finance costs 28                11,036.92                  9,451.86 

Depreciation and amortisation expense 29                  8,273.21                  7,822.49 

Impairment expenses/losses 30                    (358.37)                           -   

Other expenses 31                  6,403.01                  5,095.60 

Total Expenses (IV)                77,012.86                71,910.92 

V.               (29,341.37)               (30,291.24)

VI. Exceptional items                           -                             -   

VII.               (29,341.37)               (30,291.24)

VIII. Tax expense:

 (1) Current tax                           -                             -   

 (2) MAT credit entitlement                           -                             -   

                          -   

 (4) Deferred tax ( Net )               (18,787.93)                     155.91 

Total Tax expense               (18,787.93)                     155.91 

IX.
operations

              (10,553.45)               (30,447.15)

X.                           -                             -   

XI. Tax expense of discontinued operations                           -                             -   

 (Amount in Lakhs)
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For P. Gaggar & Associates 
(Chartered Accountants) 
FRN : 318074E

Place : Guwahati
Date : 07-05-2026

Sd/-
(Rajnesh Gogoi)
Managing Director
(DIN : 09394422)

Sd/-
(Pramod Kr. Prasad)

(DIN : 09547921)

Sd/-
(CA Dhiraj Gaggar)
Partner
M.No.: 309656

Sd/-
(Bikul Ch. Deka)
Chairman
(DIN : 07774812)

Sd/-
(Uttam Bailung)

(M.No.: FCS-7254)

As per our report of even date annexed

Particulars Note No. For the year ended on 
31-03-2026

For the year ended on 
31-03-2025

XII.
(after tax) (X-XI)

                          -                             -   

XIII.               (10,553.45)               (30,447.15)

XIV. Other Comprehensive Income

XV. Total Comprehensive Income for the period 

Comprehensive Income for the period)

              (10,553.45)               (30,447.15)

XVI. Earnings per equity share (for continuing 
operation):

                      (1.70)                       (4.90)

XVII. Earnings per equity share (for discontinued 
operation)

                      (1.70)                       (4.90)

XVII. Earnings per equity share (for discontinued & 
continuing operations

                      (1.70)                       (4.90)

Statements 
1 to 45
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CASH FLOW STATEMENT
FOR THE YEAR ENDED 31ST MARCH, 2026

 Particulars For the year ended 
31 March, 2026

For the year ended 
31 March, 2025

(29,341.37) (30,447.17)

 Adjustments for 

 Depreciation and amortisation 8,273.21   7,822.49 

(358.37)

 Interest Income (90.55) (175.82)

 Other Non Cash Items 155.91 

 Total     7,824.29 7,802.58 

(21,517.08) (22,644.59)

 Changes in working capital: 

 Inventories (2,498.09)   (1,536.95)

 Trade receivables (868.44) 335.91 

 Current loans & advances               
(8.76)

               
12.57 

 Other current assets 559.10 5,617.59 

17,552.90    20,125.15 

821.98 158.41 

978.57 203.89 

 Total       16,537.25 24,916.57 

 Cash Generated From Operations      (4,979.83) 2,271.98 

                       -                        -   

 Net Cash Flow from Operating Activities       (4,979.83) 2,271.98 

(5,305.03) (10,289.70)

 Interest received 90.55 175.82 

 Non - Current loans & advances  7.38 1.12 

 Other non - current assets 13.55 82.59 

(4.73)         -   

 (Amount in Lakhs)
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For P. Gaggar & Associates 
(Chartered Accountants) 
FRN : 318074E

Place : Guwahati
Date : 07-05-2026

Sd/-
(Rajnesh Gogoi)
Managing Director
(DIN : 09394422)

Sd/-
(Pramod Kr. Prasad)

(DIN : 09547921)

Sd/-
(CA Dhiraj Gaggar)
Partner
M.No.: 309656

Sd/-
(Bikul Ch. Deka)
Chairman
(DIN : 07774812)

Sd/-
(Uttam Bailung)

(M.No.: FCS-7254)

As per our report of even date annexed

 Particulars For the year ended 
31 March, 2026

For the year ended 
31 March, 2025

    (5,198.28)   (10,030.17)

 Net Cash Generated/(Used) in Investing Activities :     (5,198.28) (10,030.17)

4,384.24 1,500.00 

2,619.43 646.26 

1,718.51 2,119.01 

8,722.18 4,265.27 

Net Cash Generated/(Used) from Financing Activities  8,722.18 4,265.27 

 D. Net Change in cash & cash equivalents (A+B+C) (1,455.93) (3,492.92)

   2,481.83 5,974.75 

   1,025.89 2,481.83 

 Notes: 

 Cash and cash equivalents represents: 

 Cash on hand              1.73       1.02 

 Current accounts, Term Deposits, etc       206.50 414.94 

 Earmarked Balance 817.67 2,065.87 

       1,025.89 2,481.83 
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STATEMENT OF CHANGES IN EQUITY 
FOR THE PERIOD ENDED 31ST MARCH, 2026

For P. Gaggar & Associates 
(Chartered Accountants) 
FRN : 318074E

Place : Guwahati
Date : 07-05-2026

Sd/-
(Rajnesh Gogoi)
Managing Director
(DIN : 09394422)

Sd/-
(Pramod Kr. Prasad)

(DIN : 09547921)

Sd/-
(CA Dhiraj Gaggar)
Partner
M.No.: 309656

Sd/-
(Bikul Ch. Deka)
Chairman
(DIN : 07774812)

Sd/-
(Uttam Bailung)

(M.No.: FCS-7254)

As per our report of even date annexed

(Amount in Lakhs)

 a. Equity Share Capital 

 Balance at the beginning of the reporting period Changes in equity share 
capital during the year

Balance at the end of the 
reporting period

62,139.00                -   62,139.00 

 b. Other Equity 

 Particulars 

Reserves and Surplus

Capital 
reserve

Capital 
redemption 

reserve

General 
Reserve

Retained 
Earnings

Balance at the beginning of the reporting period                      
0.14 

                
110.29 

             
3,309.11 

         
(45,807.18)

           -              -            -             -   

Restated balance at the beginning of the reporting 
period         -            -           -            -   

          -            -             -   (10,553.45)

Dividends         -            -            -             -   

Transfer to retained earnings         -             -            -            -   

Utilised for Bonus issue of shares             -               -                -               -   

Balance at the end of the reporting period     0.14   110.29 3,309.11 (56,360.63)
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1. COMPANY BACKGROUND

1.1 Statement of compliance

Standalone Financial Statements have been prepared in accordance with the accounting 

under the Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015 as amended and relevant provisions of the Companies Act, 
2013

liabilities that are measured at fair values at the end of each reporting period, as stated in the 

1.2 Use of estimates

to make estimates, judgments and assumptions. These estimates, judgments and assumptions 
affect the application of accounting policies and the reported amounts of assets and liabilities, 

reported amounts of revenues and expenses during the period. The Management believes that 

results could differ due to these estimates and the differences between the actual results and 
the estimates are recognised in the periods in which the results are known / materialise.

1.3 Plant, Properties and Equipment

Plant, Properties and Equipment (PPE) are carried at cost less accumulated depreciation and 

demange recovered thereof. Trail run/commissioning expenses are capitalised.Exchange 

relating to acquisition of depreciable assets are adjusted to the cost of the respective assets 
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are capitalised and depreciated over the useful life of the principal item of the relevant assets. 

performance.

Plant, Properties and Equipment acquired and put to use for project purpose are capitalised and 
depreciation thereon is included in the project cost till commissioning of the project.

Plant, Properties and Equipment retired from active use and held for sale are stated at the lower 

Sheet.

Capital work-in-progress:

progress are carried at cost, comprising direct cost, related incidental expenses and attributable 
interest.

the costs are incurred. Major shutdown and overhaul expenditure is capitalised as the activities 

Assets in the course of construction are capitalised in the assets under construction account. 
At the point when an asset is operating at management’s intended use, the cost of construction 

for intended use. 

previous GAAP and use that as its deemed cost as at the date of transition.

Depreciation: 

equipement is provided on written down value method over the useful life as prescribed in 
Schedule II of the Companies Act. 2013. Depreciation on plant & machineries and electrical 
equipement is provided on straight line method over the useful life as prescribed in Schedule 
II of the Companies Act 2013.Depreciation for assets purchased/sold during the period is 

1.4 Intangible assets

Intangible assets are carried at cost less accumulated amortisation and impairment losses, if 
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purchase/ completion is recognised as an expense when incurred unless it is probable that such 

assessed standards of performance and such expenditure can be measured and attributed to 

'Intangible assets are amortised over their estimated useful life. 'The estimated useful life of the 

1.5 Research and development costs

Research costs are expensed as incurred. Development expenditures on an individual project are 

of completing the intangible asset so that the asset will be available for use or sale, its intention 

1.6 Inventories

Items of inventories are measured at lower of cost or net realizable value, after providing for 

and other cost incurred in bringing them to their respective present location and condition. Cost 
of raw-materials, process chemicals, stores and spares, packing materials, and other products 
are determined on weighted average basis or net realizable value whichever is less. Cost of 

1.7 Cash and cash equivalents 

Cash comprises cash in hand and term deposits with banks. Cash equivalents are short-term 
balances (with an original maturity of three months or less from the date of acquisition), highly 
liquid investments that are readily convertible into known amounts of cash and which are 

1.9 Revenue recognition

Sale of goods

recognises revenues on sale of products, net of discounts, sales incentives, rebates granted, 
returns, GST and duties when the products are delivered to customer or when delivered to 
a carrier for export sale, which is when title and risk and rewards of ownership pass to the 
customer. Export incentives are recognised as income as per the terms of the scheme in respect 
of the exports made and included as part of export turnover.

Revenue from sales is recognised when control of the products has transferred, being when the 
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products are delivered to the customer, the customer has full discretion over the channel and 

and either the customer has accepted the products in accordance with the sales contract or the 
acceptance provisions have lapsed. Related Revenue during commissioning period of 500 TPD 
Methanol Plant has been accounted as part of Capital Work In Progress.

Other income

recognition.'Interest income is accounted on accrual basis. Other income is accounted for when 
the right to receive it is established.

1.10 Foreign currency transactions and translations

Initial recognition

are accounted at the exchange rates prevailing on the date of the transaction or at rates that 

Measurement of foreign currency monetary items at the Balance Sheet date

investment in non-integral foreign operations outstanding at the Balance Sheet date are restated 

carried at historical cost. Revenue and expenses are translated at the average exchange rates 

Treatment of exchange differences

restatement/ settlement of loans to non-integral foreign operations that are considered as net 

item relates and depreciated over the remaining useful life of such assets or amortised on 
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1.11 Government grants, subsidies and export incentives

Grants from the governments are recognized at their Fair Value where there is reasonable 

conditions.

presented within other income.

straight line basis over the expected lives of the related assets and presented within other income.

1.12 Investments

include acquisition charges such as brokerage, fees and duties. 

measured at the amounts expected to be paid when the liabilities are settled. The liabilities are 

through a separate trust. 

credit method, with actuarial valuations being carried out at the end of each annual reporting 

permitted.
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Remeasurement gains and losses arising from experience adjustments and changes in actuarial 

balance sheet.

which is computed using the projected unit credit method, with actuarial valuations being carried 

cost or included in cost of assets as permitted. 

Remeasurements of leave encashment towards unavailed leave and compensated absences 

1.14 Employee share based payments

2021

1.15 Borrowing costs

adjustment to the interest cost.  Costs in connection with the borrowing of funds to the extent 

assets, pertaining to the period from commencement of activities relating to construction / 

cost of the assets. Capitalisation of borrowing costs is suspended and charged to the Statement 

assets is interrupted.

1.16 Segment reporting

returns and the internal organisation and management structure. The operating segments are 
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The accounting policies adopted for segment reporting are in line with the accounting policies 

the segment. 

based on market/ fair value factors. 

expenses/ assets/ liabilities”.

1.17 Earnings per share

shares, as appropriate. 

1.18 Taxes on income

accordance with the provisions of the Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with  the tax laws, which gives future economic 

Deferred tax is recognised on timing differences, being the differences between the taxable 
income and the accounting income that originate in one period and are capable of reversal in 
one or more subsequent periods.  Deferred tax is measured using the tax rates and the tax laws 
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taxable income available to realise such assets. Deferred tax assets are recognised for timing 

taxable income will be available against which these can be realised.  Deferred tax assets and 

1.19 Impairment of assets

recoverable amount. The recoverable amount is the greater of the net selling price and their value 

on an appropriate discount factor. When there is indication that an impairment loss recognised 

assets.

1.20 Provisions and contingencies

discounted to their present value and are determined based on the best estimate required to 
settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date 

Notes.

1.21 Insurance claims

Insurance claims are accounted for on the basis of claims admitted/ expected to be admitted 

1.22 GST input credit

services received is accounted. 

1.23 Gratuity :

1.24 Other Non Current Assets :

1.25 Goods and Services Tax:
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31ST MARCH, 2026

NOTE 2: PLANT, PROPERTY & EQUIPEMENT
 (Amount In Lakhs) 

Sl Particulars

Gross Block

Balance 
as at 

1 April, 2025

 Additions 
New 

 Additions 
by transfer 
of Standby 

Asset * 

Adjustment
(On De-Capi-

talisation/
Tranfer))**

Deletions/
Adjustment
(Others)***

Balance 
as at 

31 March, 
2026

A  B C D E F=A+B+C-
D-E

1        962.72          38.94       1,001.66 
2  21,671.47     21,671.47 
3 Building Others      998.15      304.56       1,302.71 
4     4,692.20        444.30       5,136.50 
5      4,021.82              1.99       4,023.81 
6 1,60,557.70         637.10  1,61,194.80 
7      1,248.93       1,248.93 
8                  -        9,443.37       9,443.37 
9         179.46          179.46 

10 Electrical Equipment         154.46          154.46 
11           24.91            24.91 
12 Fire Fighting Equipment         220.82          220.82 
13 Hospital Equipment              3.11               3.11 
14           13.57            13.57 
15 Guest House Equipment              0.04               0.04 
16 Telephone Equipment              7.62               7.62 
17 Furniture & Fixtures         211.19           10.91          222.10 
18           52.59            52.59 
19 E.d.p.equipment         131.22           27.33          158.55 
20           89.05            89.05 
21 Misc. Fixed Assets         145.97              6.16          152.13 

Total  'A' 1,95,387.00   10,914.66                  -                        -                    -    2,06,301.66 

Standby Serciving Equipement / Capital Spare
1           28.76                  -              28.76 

Total  'B'           28.76                  -                    -                        -                    -              28.76 

 Total 195,415.75   10,914.66                  -                        -                    -    2,06,330.41 

 Previous Year      8,866.80 1,86,548.95  1,95,415.75 
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Note 3: CAPITAL WORK-IN-PROGRESS                                                                                        (Amount in Lakhs) 

Sl Particulars

Cost

As at 
1 April, 2025

 Additions 
during the 

year 

Deletions/
adjustment 
during the 

year

Capitalised 
during the year

Transfer to 

during the 
year

 As at
31st March 

2026 

1 (Boitamari)         1,601.26 698.45          373.52                    -                        -          2,673.23 

2 200 TPD Formalin Plant         6,320.34 4,195.26         -373.52     10,142.08                      -                       -   
3 DME Plant        20.51                     -                      -                      -   20.51                     -   

 Total 7,942.11 4,893.71                    -       10,142.08 20.51        2,673.23 
 Previous year    184,227.94 10,227.79                    -    186,279.54 234.08        7,942.11 

Capital work In Progress Ageing Schedule (Tangible Assets)                                                    (Amount in Lakhs) 

 CWIP 
 Amount in CWIP for a period of 

Less than 1 
year 1-2 years 02-03 Years More than

3 years  Total 

 As on 31-03-2026
 Projects in progress 1,051.46       1,115.10          506.67                      -          2,673.23 

              -                      -                      -                        -                       -   
1,051.46       1,115.10          506.67                      -          2,673.23 

 As on 31-03-2025
 Projects in progress 3,136.58       2,632.44       1,445.52  707.06        7,921.60 

                -                      -                      -      20.51              20.51 
3,136.58       2,632.44       1,445.52 727.57        7,942.11 

CWIP Total estimated project cost to be completed in 
 As on March 31, 2026 Less than1 year 1-2 years 2-3 years More than 3 years
 Projects in progress          2,501.34                      -   

 As on March 31, 2025 Less than1 year 1-2 years 2-3 years More than 3 years
 Projects in progress          6,827.78 

              20.51 
         6,827.78                    -                      -                 20.51 

Note 4: Intangible Assets                                                                                                               (Amount in Lakhs) 

Sl Particulars

Cost Depreciation Carrying amount

Balance 
as at 

1 April, 
2025

Additions 
Deletions/
adjustment

Balance 
as at 
31st

March, 
2026

Up to 
31st

March 
2025

 Additions Deletions/
adjustment

Up to 
31st

March 
2026

As at 
31st

March 
2026

As at 
31st

March 
2025

1 Computer 
Software 42.40     -               -   42.40 34.25 2.59 36.84 5.56 8.15 

 Previous year 31.58 10.82           -   42.40 30.00 4.26 34.26 8.15 1.58 
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Note 5: Financial Assets - Loans  (Amount in Lakhs)

 Particulars 
 As at

31st  March, 2026 
 As at

31st  March, 2025 

- 7.38 

 - - 

 Total - 7.38

Note 6: Other Non Current Assets  (Amount in Lakhs)

 Particulars 
 As at

31st  March, 2026 
 As at

31st  March, 2025 
 (a) Unamortised expenses - 4.49 
 (b) Advance income tax 72.93 81.99 
 (c) MAT Credit Entilementment 533.13  533.13 
 (d) Capital Advances 0.60 0.60 

237.14 237.14

 Total  843.80  857.35 

Note 7: Deferred Tax Assets (Net)  (Amount in Lakhs)

 Particulars 
 As at

31st  March, 2026 
 As at

31st  March, 2025

Deferred Tax Assets on carried forwarded losses 27,517.51  - 
(8,729.58) -

Net deferred tax (liability) / asset 18,787.93 -

performance of the 500 TPD Methanol Plant and 200 TPD Formalin Plant at Boitamari, expected stabilisation 
of operations, and favourable market factors such as international methanol/formalin prices and exchange rate 
movements

Note 8: Inventories  (Amount in Lakhs)

 Particulars 
 As at

31st  March, 2026 
 As at

31st  March, 2025

 (a) Finished goods 1,833.06 592.68 
 (b) Stores and spares 4,006.56 2,748.85 

 Total 5,839.62 3,341.53
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Note 9: Trade Receivables  (Amount in Lakhs)

 Particulars 
 As at

31st  March, 2026 
 As at

31st  March, 2025 

 (a) Secured, considered good 1,102.22  775.65 
 (b) Unsecured, considered good 2,945.03 2,403.16 
 (c) Doubtful 247.87 10.75 

(247.87) (10.75)

 Total 4,047.25 3,178.81 

Trade Receivables ageing Schedule as on 31st March, 2026                                                  (Amount in Lakhs)

 Particulars 
Outstanding for following periods from due date of payment

Less than
6 months

6 months - 
1 year 1- 2 Year 2- 3 year More than

3 years   Total  

considered good
      3,995.36             20.98             14.58 16.33                    -         4,047.25 

credit risk

                   -                      -                      -    -                      -                      -   

credit impaired
                   -                      -                      -       -               22.92             22.92 

considered good
                   -                      -                      -       -                      -                      -   

                   -                      -                      -     -                      -                      -   

credit impaired
                   -                      -            214.20                -               10.75          224.95 

                   -                      -         (214.20)                -           (33.67)        (247.87)
 Total       3,995.36             20.98             14.58       16.33                    -         4,047.25 

Trade Receivables ageing Schedule as on 31st March, 2025

 Particulars 
Outstanding for following periods from due date of payment

Less than
6 months

6 months - 
1 year 1- 2 Year 2- 3 year More than

3 years   Total  

considered good
      3,137.49             20.16               5.91  -                      -         3,163.56 

credit risk

-               2.50 - 11.25               1.50             15.25 

credit impaired
- - - - -                    -   

considered good
- - - - -                    -   

- - - - -                    -   

credit impaired
- -             10.75             10.75 

- - - -   (10.75)     (10.75)
 Total       3,137.49             22.66               5.91 11.25               1.50       3,178.81 
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Note 10: Cash and cash equivalents (Amount in Lakhs)

 Particulars  As at
31 March, 2026 

 As at
31 March, 2025 

 Balances with banks 
 Current accounts                 206.49                 414.94 

                         -                            -   
 Cash in hand                     1.73                     1.02 

 Total                  208.22                 415.96 

 Note 11: Other Bank balances (Amount in Lakhs)

 Particulars  As at
31 March, 2026 

 As at
31 March, 2025 

                817.67             2,065.87 
 Total                  817.67             2,065.87 

 Note 12: Loans (Amount in Lakhs)

 Particulars  As at
31 March, 2026 

 As at
31 March, 2025 

                  15.85                     7.09 
 Total                   15.85                     7.09 

 Note 13: Other current assets (Amount in Lakhs)

 Particulars  As at
31 March, 2026 

 As at
31 March, 2025 

 (a) Prepaid expenses - Unsecured, considered good                   573.32                 509.68 
 (b) Balances with government authorities                           -                   391.03 
 (c) Pre-deposit against GST Appeal                 417.71                 417.71 
 (c) Others (Advance to Suppliers & Contractors, etc)                 267.68                 375.81 
 (d) Interest accrued on deposits                     1.00                     2.26 
 (e)  Other Receivables                    96.99                 219.31 

 Total             1,356.70             1,915.80 
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 Note 14: Share Capital  (Amount in Lakhs) 

 Particulars 
 As at 31 March, 2026  As at 31 March, 2025 

 Number of 
shares  Amount  Number of 

shares  Amount 

 (a) Authorised 
 1,250,000,000 125,000.00 750,000,000 75,000.00 

 (b) Issued 
    621,399,070 62,138.40 621,399,070 62,138.40 

    621,383,970 62,138.40    621,383,970 62,138.40 

 Amount received and Forfeited               15,100       0.60  15,100     0.60 
 Total     621,399,070 62,139.00 621,399,070 62,139.00 

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

 Particulars  As at 31 March, 2026  As at 31 March, 2025 
621,383,970 621,383,970 

 Add.: Bonus issue                                                   -                                      -   
 Add.: Fresh issue                                                 -                                         -   

                 621,383,970           621,383,970 

(ii) Shareholders holding more than 5% of Shares

 Name of the Shareholders 

 As at
31 March, 2026 

 As at
31 March, 2025 

 Number 
of shares 

 Amount 
originally 
paid up 

 Number 
of shares 

 Amount 
originally 
paid up 

Governor of Assam     232,250,000 37.38% 232,250,000 37.38%
    303,250,000 48.80% 303,250,000 48.80%
      49,712,190 8.00% 49,712,190 8.00%
      35,614,850 5.73% 35,614,850 5.73%

Name of the Promoter  Nos. of Shares held as on
31-03-2026  % of Holding % change 

during the year 
Governor of Assam       232,250,000 37.38% 0.00%

      303,250,000 48.80% 0.00%
        49,712,190 8.00% 0.00%

35,614,850 5.73% 0.00%

(iv) Details of forfeited shares

 Class of shares 

 As at 31 March, 2026  As at 31 March, 2025 

 Number 
of shares 

 Amount 
originally 
paid up 

 Number 
of shares 

 Amount 
originally 
paid up

              15,100       0.60 15,100    0.60 
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Note 15: Other Equity   (Amount in Lakhs)

 Particulars  As at 31 March, 2026  As at 31 March, 2025 

(a) Capital reserve 
Opening balance                 0.14               0.14 

                    -                      -   
                    -                      -   

Closing balance                 0.14               0.14 

(b) Capital redemption reserve 
Opening balance            110.29          110.29 

                    -                      -   
                    -                      -   

Closing balance            110.29          110.29 

(c) General reserve 
Opening balance         3,309.11       3,309.11 

                    -                      -   
                    -                      -   

Closing balance         3,309.11       3,309.11 

Opening balance     (45,807.19)   (15,360.02)
    (10,553.45)   (30,447.17)

                    -                      -   
                    -                      -   

Tax on dividend                      -                      -   
Transferred to General Reserve                     -                      -   
Closing balance     (56,360.64)   (45,807.19)
 Total     (52,941.09)   (42,387.66)

Note 16: Borrowings (Long Term)                                                                                                  (Amount in Lakhs)
 Particulars  As at 31 March, 2026  As at 31 March, 2025 

   120,855.71  116,471.47 

   120,855.71  116,471.47 

of  500 TPD Methanol at Namrup and 200 TPD Formalin Plant at Boitamari. The 500 TPD Methanol Plant acheive 
the Date of Commercial Operation on 15-05-2024. The 200 TPD Formalin project acheive Date of Commercial 

a moratorium period of 12 months from decided DCCO, ie, from 30-03-2026. The total outstanding as on 31-03-

of loan term loans.
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 (Amount in Lakhs) 
 Particulars  As at 31 March, 2026  As at 31 March, 2025 

        5,347.16       3,628.65 

        5,347.16       3,628.65 

st March, 2026 

Particulars Outstanding for following periods from due date of payment#   
(Amount in lacs)  Total 

Less than
6 months

6 months 
- 1 year

1- 2 
Year

2- 3 
year More than 3 years

                   -     -    -   -                       -                      -   

(ii) Others       1,677.86 3,060.06 15.65 571.77              21.82       5,347.16 

(iii) Disputed Dues-MSME                    -   
(iv) Disputed dues-Others                    -   

 Total       1,677.86 3,060.06 15.65 571.77              21.82       5,347.16 

st March, 2025 

Particulars

Outstanding for following periods from due date of payment#   
(Amount in lacs)  Total 

Less than
6 months

6 months 
- 1 year

1- 2 
Year

2- 3 
year More than 3 years

                   -    -   -   -                       -                      -   
(ii) Others       2,986.63 15.65 571.77 21.82              32.78       3,628.65 
(iii) Disputed Dues-MSME                    -   
(iv) Disputed dues-Others                    -   

 Total       2,986.63 15.65 571.77 21.82              32.78       3,628.65 

Note 18: Borrowings  (Short Term)  (Amount in Lakhs)
 Particulars  As at 31 March, 2026  As at 31 March, 2025 

 Cash Credit Account * - Assam Gramin Vikash Bank       2,995.54       2,913.40 
Punjab National Bank       1,906.10          217.56 
 Bank Overdraft facility ** - ICICI Bank          652.20          281.78 
Current Maturiry of Long Term Borrowings          478.33                    -   

      6,032.17       3,412.74 
*The above cash credit facility are secured by way of hypothecation of stock, inventories, WIP, receivables and all 
other assets to be created out of the Cash Credit Facility. 
**Bank Overdraft facility is sanctioned on  collateral security by way of lien on bank term deposit of 700 lacs in 
the name of the company.
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Trade Payables ageing Schedule as on 31st March' 2026                                                    (Amount in Lakhs)

Particulars

Outstanding for following periods from due date of payment# 
(Amount in lacs)

 Total 
Less than
6 months

6 months - 
1 year 1- 2 Year 2- 3 year More than

3 years
(i) MSME**                    -   -   -                      -                      -             -   
(ii) Others     11,549.40   8,098.36 23,078.11     20,115.41       8,826.35 71,667.63 
(iii) Disputed Dues-MSME         -   
(iv) Disputed dues-Others          -   

 Total     11,549.40    8,098.36 23,078.11     20,115.41       8,826.35 71,667.63 

Trade Payables ageing Schedule as on 31st March, 2025                                                    (Amount in Lakhs)

Particulars

Outstanding for following periods from due date of payment#   
(Amount in lacs)

 Total 
Less than
6 months

6 months - 
1 year 1- 2 Year 2- 3 year More than

3 years
(i) MSME**                    -       -   -                      -                      -          -   
(ii) Others     20,705.56 21,167.03 12,227.62     12.44               2.08     54,114.73 
(iii) Disputed Dues-MSME                    -   -   -                      -                      -   
(iv) Disputed dues-Others                    -        -     -                      -                      -   

 Total     20,705.56 21,167.03 12,227.62       12.44               2.08     54,114.73 

Note 19: Trade Payable  (Amount in Lakhs)
 Particulars  As at 31 March, 2026  As at 31 March, 2025 

 Trade Payable # 
    (a) Related parties     70,831.10     53,467.89 
    (b) Other parties          836.53          646.84 

 Total     71,667.63     54,114.73 

Limited for VAT demand of  2006-07.  

provision of delayed payment interest.

(Amount in Lakhs)

 Particulars  As at
31 March, 2026 

 As at
31 March, 2025 

(a) Secured Loan (Interest Accrued but not due)          536.16    504.58 

      1,761.35     718.25 
(c) Earnest Money             83.77 83.90 

 Total       2,381.28 1,306.73 
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 Note 23: Revenue from operations*  (Amount in Lakhs)

 Particulars  For the year ended 
31 March, 2026 

 For the year ended 
31 March, 2025 

 Sale of products: 
 Methanol*       38,506.16     33,541.81 
 Formalin                     8,977.59                    7,785.19 
 Other                             0.08                            0.63 

 Total                   47,483.83                  41,327.63 

Note 24: Other Income                                                                                                     (Amount in Lakhs)

 Particulars  For the year ended
31 March, 2026 

 For the year ended
31 March, 2025 

 Interest income on Term Deposits                           90.55                       175.82 
 Interest income on Loans & Advances                           27.31                          25.89 
 Other non-operating income                           69.80                          90.36 

 Total                        187.66                       292.07 

Note 21: Other current liabilities:                                                                                   (Amount in Lakhs)

 Particulars  As at
31 March, 2026 

 As at
31 March, 2025 

 (a) Statutory remittances (Contributions to PF,GST, etc.)           675.98                -   
 (b) Salaries & Wages payables          115.10      128.42 
 (c) Advances from customers          198.49          85.81 
 (d) Others (Work Bill, Misc.Payable)          108.94          62.30 

 Total       1,098.51        276.53 

Note 22: Short-term provisions                                                                                       (Amount in 
Lakhs)

 Particulars  As at
31 March, 2026 

 As at
31 March, 2025 

 (i) Provision for bonus, ex-gratia etc.             93.53           78.72 
         175.67         288.60 
         269.20         367.32 

 (i) Provision for Audit Fee               6.57             4.44 
 (ii) Provision - others          103.20         103.20 

         109.77         107.64 
 Total          378.97         474.96 
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 Note 25: Cost of materials consumed** (Amount in Lakhs)

 Particulars  For the year ended
31 March, 2026 

 For the year ended
31 March, 2025 

 Natural Gas                   46,782.81                  43,759.92 
 Raw Material Chemicals                        129.01                       182.91 
 Gas Transmission Charges                        125.71                       121.79 

 Total                   47,037.53                  44,064.62 

 Particulars  For the year ended
31 March, 2026 

 For the year ended
31 March, 2025 

 Inventories at the end of the year: 
 Finished goods                     1,833.06                       592.68 

 Inventories at the beginning of the year: 
 Finished goods                        592.68                       428.66 

 Net (increase) / decrease                   (1,240.38)                      (164.02)

(Amount in Lakhs)

 Particulars  For the year ended
31 March, 2026 

 For the year ended
31 March, 2025 

 Salaries and wages                     4,914.09                    4,661.89 
 Contributions to provident and other funds                        702.82                       740.13 

                       244.04                       238.36 
 Total                     5,860.95                    5,640.38 

 Note 28: Finance costs  (Amount in Lakhs) 

 Particulars  For the year ended
31 March, 2026 

 For the year ended
31 March, 2025 

                       437.77                        288.34 

                  10,576.13                     9,125.23 

 Bank Charges                           23.02                           38.29 

 Total                   11,036.92                     9,451.86 
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 Note 29: Depreciation and Amortisation (Amount in Lakhs)

 Particulars  For the year ended
31 March, 2026 

 For the year ended
31 March, 2025 

                    8,613.96                     7,806.75 
                       345.24                             0.37 
                    8,268.72                     7,806.38 
                            4.49                           16.11 

Depreciation and amortisation relating to continuing operations                     8,273.21                     7,822.49 

 Note 30: Impairment expenses/losses (Amount in Lakhs)

 Particulars  For the year ended
31 March, 2026 

 For the year ended
31 March, 2025 

                       260.14                                  -   
 Recoverable amount of Assets                        618.51                                  -   

 Impairment of assets                        (358.37)                                  -   

 Note 31: Other Expenses  (Amount in Lakhs) 

 Particulars  For the year ended
31 March, 2026 

 For the year ended
31 March, 2025 

 Consumption of stores and spare parts                        933.40                        238.74 
 Power and fuel                     1,726.65                     1,681.96 
 Water                            22.11                        157.71 
 Formalin Conversion Expenses                        271.86                        234.01 
 Repairs and maintenance - Buildings                        199.04                        181.46 

                       574.77                        427.84 
 Repairs and maintenance - Others                            65.18                           46.50 
 Insurance                        422.63                        358.14 
 Rates and taxes                           20.68                             2.03 

                       237.70                        145.14 
                          15.19                           12.45 

 Sales commission & discount                     1,124.86                        875.93 
 Business promotion                            64.73                           38.93 

                       115.62                           66.19 
                            2.50                             2.50 

 Provision for Trade Receivable                        237.12                                  -   
                       188.27                        199.51 

 Miscellaneous expenses                        180.70                        426.56 

 Total                     6,403.01                     5,095.60 
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(Amount in Lakhs)

Note Particulars

32.1 (a) Contingent liabilities and commitments (to the extent not 
provided for)

As at
31 March, 2026

As at
31 March, 2025

                                -                            22.03 

                         59.05                     8,086.38 

                         16.19                          16.19 

(c) Guarantees                                 -                                   -   
                                -                                   -   

32.2 Expenditure in foreign currency: For the year ended 
31 March, 2026

For the year ended 
31 March, 2025

Subscription / Other matters  USD 146559  USD 76000 

 EURO 265360  EURO 254468 

 GBP 9100 

Earning in foreign currency:
Sale of Methanol  USD 2118581  USD 1373553 

32.3 Details of consumption of imported and indigenous items 

For the year ended on 31st March, 2026 For the year ended on 31st March, 2025

 (Amount in Lakhs)  %  (Amount in Lakhs)  % 

Imported                                 -                                   -   

                                -                                   -   

Indigenous
Raw materials                  46,908.52 100%                  43,881.71 100%
Chemicals                        129.01 100%                        182.91 100%
Chemicals and  
Stores & Spares

                       933.40 100%                        238.74 100%

                            4.49 100%                          16.11 100%

Total                  47,975.42                  44,319.47 
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Note 33: Disclosures under Accounting Standards (contd.)  (Amount in Lakhs)

Note Particulars

33

33.1

2025 340.47 lacs) for Provident Fund contributions and 81.34 

33.2

part can either be encased at the time retirement or avail leave during the service period.

ii. Sick Leave (SL)

iii. Group Gratuity Scheme

iv. Leave Encashment Scheme
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 (Amount in Lakhs) 

Particulars
Year eneded 31 March, 2026 Year ended 31 March, 2025

Gratuity Group Leave 
Encashment Gratuity Group Leave 

Encashment

 Valuation Method Projected Unit 
Credit

Projected Unit 
Credit

Projected Unit 
Credit

Projected Unit 
Credit

 Acturial Assumptions 

LIC
Ultimate

 LIC
Ultimate 

LIC
Ultimate

 LIC
Ultimate 

 b) Withdrawal Rate 1-3% depending 
on age

1-3% depending 
on age

1-3% depending 
on age

1-3% depending 
on age

 c) Discount Rate 7.25 % p.a.  7.25 % p.a. 7.25 % p.a. 7.25 % p.a.

5% p.a.  5% p.a. 5% p.a. 5% p.a.

 Result of Valuation 
           1,742.23            1,583.46            1,863.21            1,473.68 

 Current Service Cost                 53.97               135.69                 48.16               123.64 
           4,072.17                        -              3,885.05                        -   
           2,249.14                        -              2,405.61                        -   
              390.18               206.20               381.00               222.62 
                   1.49                    1.50                    1.47                    1.61 

 GST                    0.17                    0.27                    0.26                    0.29 

 Recommended Contribution Rate 
 Fund as on Renewal Date            2,134.78            1,312.37            2,134.77            1,312.37 
 Additional Contribution for Existing Fund                        -                 285.72                        -                 161.30 
 Current Service Cost                        -                 118.43                        -                 123.64 

                       -                      1.60                    1.73               286.86 
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Note 35: Disclosures under Accounting Standards (contd.)

Note Particulars

35  Related party transactions 

35.1  Details of related parties: 

 Description of relationship Names of related parties

 Associates  

Shri Rajnesh Gogoi (Managing Director)
Shri Pramod Kumar Prasad, Director (Finance) & CFO

Sl No. Name of Director  Company in which the director is interested Nature of Interest

1 Bikul Chandra Deka Nil NA

2 Hemanta Gogoi Nil NA

3 Rajnesh Gogoi Nil NA

4 Pramod Kr. Prasad Nil NA

5 Prof. Gautam Barua IIT Guwahati Research park Foundation Director

Foundation Director

6 Jitu Talukdar Nil NA

7 Megha Nidhi Dahal, IAS Managing 
Director

Director

Assam Ashok Paper Mill  Director

Director

Assam Trade Promotion Organisation Managing 
Director

Assam Tea Corporation Director

Director & 
Chairman

Director

Director

Invest Assam Foundation Director

8 Managing 
Director

Director & CEO

Director

Chairman

Director 

9 Tuhin Kanti Bhattacharjee  Nil NA
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10 Dr. J B Ekka , IAS Director

Director

Director

Director

Director

Paniit Alumni Reach for Assam Foundation Director

Director

Director

11  Nil NA

12 Poran Baruah  Nil NA

13 Santanu Mazumder CFO

14 Ms. Pranati Goswami  Nil NA

 (Amount in Lakhs) 

35.2
Transactions

Transactions 
during

FY 2025-26

Transactions 
during

FY 2024-25

Closing Balance 
as on 31.03.2026

Closing Balance 
as on 31.03.2025

 Purchase of Natural Gas 

       48,371.10            45,484.48             70,783.29            53,354.43 

 Payment for Gas Transmission  

             130.03                  136.82                     15.87                    13.46 

 Sale to Methanol & Formalin 

               37.99                    22.88                       4.57                     -3.00 

 Reimbursement of Salary 

               55.07                    55.07                     31.94                    15.97 

 Remuneration Paid 

 Shri Bikul Chandra Deka                   6.00                       6.00                       0.45                      0.45 

 Shri Hemanta Gogoi                   4.80                       4.80                       0.36                      0.36 

 Shri Uttam Bailung                30.47                    28.81                            -                             -   

 Prof. Gautam Baruah                   1.40                       1.01                            -                             -   

 Shri Jitu Talukdar                   1.50                       0.69                            -                             -   

Contribution to 

             357.02                  340.47                            -                             -   

               78.42                       1.73                            -                             -   
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Note 36: Disclosures under Accounting Standards (contd.)

 (Amount in Lakhs) 

Note Particulars

36.1 Details of provisions

of the amount it estimates to incur to meet such obligations, details of which are given below:

Particulars As at
1 April, 2025 Additions Utilisation

Reversal 
(withdrawn 

as no longer 
required)

As at
31 March, 

2026

Debtors                 10.75              237.12                       -                          -                247.87 

             (10.75)                        -                         -                          -                (10.75)

Bonus, Ex-gratia,etc.                 78.71                 85.76                70.94                 93.53 

            (63.43)              (78.71)             (63.43)            (78.71)

              288.60              175.67              288.60                        -                175.67 

         (311.98)          (288.60)            (311.98)                        -              (288.60)

Provision for Tax & Audit Fee                   4.44                   6.57                   4.44                        -                     6.57 

              (4.16)              (4.44)              (4.16)                        -               (4.44)

Provision Others               103.20                        -                         -                          -                103.20 

    (103.20)                        -                         -                          -          (103.20)

Note

37 Going Concern

22,468.76 
69,273.25 

lakh as at March 31, 2026.

including interest accrued but not due, amounting to 1,21,870.20 lakh. Further, the amount outstanding towards natural 
70783.28 lakh as at March 

31, 2026, as against 53,454.42 as at March 31, 2025.

on account of improved international prices of Methanol / Formalin, depreciation of INR, and stabilisation / improvement 

38 Government Grants

736.20 lacs and accounted for as per Ind AS 20 (Govt Grants). 
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39  Capital management 

managing capital are to:

manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements 

 Gearing Ratio: (Amount in Lakhs)

PARTICULARS As on
31st March '26

As on
31st  March 

'25

 Borrowings : 

120,855.71   116,471.47 

Current maturities of long term borrowings          478.33                      -   

Short Term borrowings 5,553.84        3,412.74 

1,025.89      2,481.83 

Net debt 125,861.98    117,402.37 

Equity 62,139.00       62,139.00 

Total sponsor capital 62,139.00      62,139.00 

Capital and net debt 188,000.98    179,541.37 

Gearing ratio (%) 66.95% 65.39%

40  Financial risk management objectives and policies 

set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management policies and 

framework.

40.1  Regulatory Risk 
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40.2  Financial Risk 

 A. Credit risk

Trade Receivables

(Amount in Lakhs)

PARTICULARS 2025-26 2024-25

Opening ECL Allowance  10.75                      -   

a. 237.12 10.75 

b.                          -              -   

c. Reversal of provision on debtors received                          -         -   

Closing ECL Allowance 247.87 10.75 

 B. Liquidity Risk

(Amount in Lakhs)

PARTICULARS < 1 Year 1-5 Years > 5 Years Total

As at March 31, 2026

a. Borrowings 6,032.17 32,950.65 87,905.06 126,887.88 

b. 71,667.63  5,347.16                          -   77,014.78 

c. 2,381.28 -                           -   2,381.28 

As at March 31, 2025

a. Borrowings 3,412.74 26,020.46 90,451.01 119,884.20 

b. 54,114.73   3,628.65                          -   57,743.38 

c. 1,306.73       -                          -   1,306.73 
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 C. Market Risk

41  Fair Value Measurements along with Fair Value Hierarchy 

Financial instruments by category Fair Value 
Hierarchy

As on 31st

March '26
As on 31st

March '25

 Financial Assets 

 Measured at amortised cost  

 a. Trade Receivables 4,047.25 3,178.81 

 b. Cash & Cash Equivalents   208.22 415.96 

 c. Bank balances other than (ii) above   817.67 2,065.87 

 d.    15.85   7.09 

 e. 1,356.70 1,915.80 

 Financial Liabilities 

 Measured at amortised cost  

 a. Borrowings 6,032.17 3,412.74 

 b. 71,667.63 54,114.73 

 c. 2,381.28 1,306.73 

 Valuation technique used to determine fair value: 

 - 

 - 
counter derivatives) is determined using valuation techniques which maximize the use of observable market data 

are observable, the instrument is included in level 2.

 - 

whole.

42  Micro and Small Enterprises  

Particulars As on
31st March' 26

As on
31st March '25

 a. -   -   

 b. -   -   

 c. The amount of interest paid in terms of section 16, along with the amounts of the -   -   

 d. 
-   -   

 e. -   -   

 f. 

enterprise, for the purpose of disallowance as a deductible expenditure.
-   -   
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43  Disclosure as per Ind AS 115 - Revenue from Contracts with Consumer 

 A. Disaggregation of revenue (Amount in Lakhs)

Particulars As on 31st 

March '26
As on 31st

March '25

Sale of Methanol 38,506.16 33,541.81 

Sale of Formalin 8,977.59 7,785.19 

 B. Reconciliation of revenue recognized with contract price: (Amount in Lakhs)

Particulars As on 31st

March '26
As on 31st

March '25

Revenue from Sale of Methanol & Formalin 47,483.75 41,327.00 

Other Income   187.75  292.70 

Revenue recognized 47,671.49 41,619.70 

 C. Contract balance

Contract assets are recognized when there is excess of revenue earned over billings 
on contracts. Contract assets are transferred to unbilled revenue when there is 

received from the customers who are referred as "advance from customers".

The following table provides information about Contract Balances: (Amount in Lakhs)

Particulars As on 31st

March '26
As on 31st

March '25

Trade receivables   4,047.25  3,178.81 

Advance from consumers    (198.49)  (85.81)

 D. Practical expedients applied as per Ind AS 115

Note Particulars

44.1

44.2

44.3

44.4
Transactions (Prohibition) Act, 1988 and the rules made thereunder.

44.5

44.6
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44.7

44.8

44.9

44.10

44.11

44.12

44.13

44.14
in agreement with the books of account.

44.15
Name of Bank Charge Id Total amount of charges 

as per MCA Portal (  in 
Lakh)

Total amount of charges as 
per Latest Sanction by the 

Bank (  in Lakh)

Reason for 
delay

Punjab National Bank 100975385 12000 2391 Due to 
Technical 

Issues

44.13 Ratio Analysis

Ratios Numerator Denominator FY 2025-26 FY 2024-25 % change Reason for variance

(a) Current 
Ratio

Current Assets Current            0.15             0.20 -24.05% Refer Note i) below

(b) Debt- Debt= total 
borrowings Issued 

share 

         13.25             5.92 123.72% -

(c) Debt 
Service 
Coverage 
Ratio

Earning for Debt 
Service

Debt 
Service

              -                   -   0.00% -

(d) Return on 
taxes

Average          (0.73)           (0.87) -16.25% Refer Note ii) below
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Turnover Ratio
Net Sales of 

Stock
Average          10.34           16.14 -35.92% Refer Note iii) below

(f) Trade 
Receivables 
Turnover Ratio

Revenue from 
Operations

Average 
Accounts 

Receivable

         13.19           12.44 6.10% -

(g) Trade 

Turnover Ratio

Net purchase of 
goods

Average 
Trade 

           1.32             1.06 24.64% Refer Note iv) below

(h) Net Capital 
Turnover Ratio

Net Sales of 
Stock

Average 
Working 
Capital

         (0.81)           (1.21) -33.49% Refer Note v) below

Ratio Taxes
Net Sales of 

Stock
         (0.22)           (0.74) -69.83% Refer Note vi) below

(j) Return 
on Capital 

Earning before 
Interest and Tax

Average 
Capital 

           0.31             0.61 -49.25% Refer Note vii) below

(k) Return on 
Investment

Average 
total Assets

         (0.05)           (0.15) -66.22% Refer Note viii) below

 Notes: 

(i)

(ii)

(iii)

(iv)

(v) Net Capital Turnover Ratio has increased due to decrease in working capital  

(vi)

(vii)

(viii)

45






